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Resolution No. 1/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010
on election of the Chairman
Pursuant to article 409 § 1 and article 420 § thefCommercial Companies and § 4 section 3

of the Regulations of the General Assembly, theirtary General Assembly, resolves as
follows:

§1
The Ordinary General Assembly of “Kredyt Inkaso’AS.resolves to elect Mr. Artur
Maksymilian Gornik as the Chairman of the Ordin@sneral Assembly.

§2

The resolution comes into effect as of the datésaddoption.

Resolution No. 2/2010
of the Ordinary General Assembly of
~Kredyt Inkaso” Spétka Akcyjna
dated 1 July 2010
on election of the Returning Committee.

The Ordinary General Assembly in secret vote resobs follows:

§1

The Ordinary General Assembly of “Kredyt InkasoAStesolves to elect the following
persons as members of the Returning Committee:

- Mr. Kamil Karpicki
- Mr. Piotr Kamnski
- Ms. Ewa Hadaj
§2

The resolution comes into effect as of the datésaddoption.
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Resolution No. 3/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010

on the adoption of the agenda

Pursuant 8§ 9 section 1 of the Regulations of thaeGd Assembly, the Ordinary General
Assembly resolves as follows:

§1
The Ordinary General Assembly resolves to adoptdthewing agenda:

Opening the meeting.

Election of the Chairman of the Assembly.

Confirmation of the validity of the Assembly and dapacity to adopt resolutions.

Election of the Returning Committee.

Adoption of the agenda.

Consideration and approval of the report of the dmment Board on the Company's

operations in the financial year commencing on 1ilA#®09 and ending on 31 March

2010.

7. Consideration and approval of the financial stat@sefor the financial year
commencing on 1 April 2009 and ending on 31 Mar@h®

8. Approval of due performance of duties vested inNanagement Board members in
the year commencing on 1 April 2009 and ending biMarch 2010.

9. Presentation and approval of the report of the &igmy Board on the activities in
the financial year commencing on 1 April 2009 andieg on 31 March 2010.

10. Approval of due performance of duties vested in Slupervisory Board members in
the year commencing on 1 April 2009 and ending biMarch 2010.

11. Adoption of a resolution on distribution of profdr the year commencing on 1 April
2009 and ending on 31 March 2010, allocation ofipfor the benefit of shareholders
aimed at cash payment and allocation of “bonusteshand establishing the capital
reserve for bonus shares financing.

12. Adoption of a resolution on the increase in thenpany’s share capital out of own

resources through the issue of series F “bonugtsha

13. Adoption of the resolution on amendments to the gamy’s Statues:

- amending provisions of 8 3 of the Statutes in tape of the amount of the share
capital, number and series of shares (includingokeng the editing error in the
present wording of § 3 of the Statutes)

- adding further contents in § 8 section 4 item 2

- adoption of the authorized capital and authorizatamconduct shares issue within
the authorized capital with the possibility of exgibn of pre-emptive right.

14. Adoption of the resolution on granting consentpplg for admission and introduction
of series F shares on the regulated market andrt@térialize those shares as well as
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to conclude the agreement with the National Depogitfor Securities on their
registration and on granting the Management Boackssary authorizations in the
described above scope.

15. Adoption of the resolution on public offering angbéying for admission to trading on
the regulated market of the shares issued in oeldb the increase in share capital
within the authorized capital and their dematezagion.

16. Closing the Assembly.

§2

The resolution comes into effect as of the datésaddoption.

Resolution No. 4/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spoétka Akcyjna
dated 1 July 2010

on approving the report of the Management Board orthe Company’s operations in the
financial year beginning on 1 April 2009 and endingn 31 March 2010.

§1

Pursuant to the article 393 item 1 and the arB88& of the Commercial Companies Code and
8 7 section 7 item 1 of the Company’s StatutesQhdinary General Assembly approves the
report of the Management Board on the Company'sradipes for the financial year
beginning on 1 April 2009 and ending on 31 March@®0

§2

The resolution comes into effect as of the datésaddoption.
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Resolution No. 5/2010
of the Ordinary General Assembly of
-Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010

on approving the financial statements for the yearommencing on 1 April 2009 and
ending on 31 March 2010.

81

Acting in accordance with article 393 item 1 andide 395 of the Commercial Companies

Code and 8 7 section 7 item 1 of the Company’tugts, the financial statements for the year
commencing on 1 April 2009 and ending on 31 MarGfh(@are hereby approved, including

the auditor-verified:

— introduction to the financial statements;

— balance sheet as of 31 March 2010, with bothtassel liabilities in the amount of PLN
145,619 thousand (say: one hundred forty five onllsix hundred nineteen thousand zlotys),

— profit and loss account for the period from 012009 until 31.03.2010, with the net profit
of PLN 5,533 thousand (say: five million five huedrthirty three thousand zlotys),

— cash flow statement showing an decrease in cashhé period from 01.04.2009 to
31.03.2010 by the amount of PLN 92 thousand (nibetythousand zlotys),

— changes in shareholders’ equity for the finangiehr commencing on 01.04.2009 and
ending 31.03.2010, which shows an increase in bblaters' equity by PLN 10,376 thousand
(ten million three hundred seventy six thousandyslp

— Additional information and explanations.
§2
The resolution comes into effect as of the datésaddoption.

Resolution No. 6/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010

on granting approval to the President of the Managaent Board of the performance of
his duties.
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Pursuant to the article 395 § 2 item 3 and 8§ 3hef@ommercial Companies Code and § 7
section 7 item of the Company’s Statutes, the Q@mjyinGeneral Assembly resolves as
follows:

§1

The Ordinary General Assembly grants approval @Rhesident of the Management Board
Mr. Artur Maksymilian Gornik of the performance bis duties for the period from 1 April
2009 to 31 March 2010.

§2

The resolution comes into effect as of the datésaddoption.

Resolution No. 7/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010

on granting approval to the Member of the ManagemenBoard of the performance of
his duties.

Pursuant to the article 395 § 2 item 3 and 8§ 3hef@Gommercial Companies Code and § 7
section 7 item of the Company’'s Statutes, the @mjinGeneral Assembly resolves as
follows:

§1

The Ordinary General Assembly grants approval & Nember of the Management Board
Mr. StawomirCwik of the performance of his duties for the perfosm 1 April 2009 to 31
March 2010.

§2

The resolution comes into effect as of the datésaddoption.

Resolution No. 8/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010

on approving the report of the Supervisory Board onits activity in the financial year
beginning on 1 April 2009 and ending on 31 March 21D.
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Pursuant to the article 395 of the Commercial CangsaCode and 8§ 7 section. 7 item 2 of
the Company’s Statutes, the Ordinary General AsBerabolves as follows:

§1

The Ordinary General Assembly approves the repothe activity of the Supervisory Board
for the period from 01.04.2009 - 31.03.2010 compgslso the report on the evaluation of
the results of the financial statements, concissluation of the Company’s situation and
evaluation of its own activity including operatioofthe Audit Committee.

§2
The resolution comes into effect as of the datésaddoption.

Resolution No. 9/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010

on granting approval to the Member of the Supervisoy Board of the performance of
her duties in the financial year beginning on 1 Apit 2009 and ending on 31 March 2010.

Pursuant to the article 395 § 2 item 3 and 8§ 3hef@Gommercial Companies Code and § 7
section 7 item 2 of the Company’s Statutes, their@rg General Assembly resolves as
follows:

§1

The Ordinary General Assembly grants approval éoMember of the Supervisory Board of
Kredyt Inkaso S.A. Ms. Agnieszka Buchajska of teefgrmance of her duties in the financial
year beginning on 1 April 2009 and ending on 31d\&2010.

§2

The resolution comes into effect as of the datésaddoption.
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Resolution No. 10/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spoétka Akcyjna
dated 1 July 2010

on granting approval to the Member of the Supervisoy Board of the performance of his
duties in the financial year beginning on 1 April 209 and ending on 31 March 2010.

Pursuant to the article 395 § 2 item 3 and 8 :hef@ommercial Companies Code § 7 section
7 item 2 of the Company’s Statutes the Ordinarygsa@nAssembly resolves as follows:

§1

The Ordinary General Assembly grants approval éoMember of the Supervisory Board of
Kredyt Inkaso S.A. Mr. Ireneusz Chadaj of the perfance of his duties in the financial year
beginning on 1 April 2009 and ending on 31 March@0

§2

The resolution comes into effect as of the datésaddoption.
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Resolution No. 11/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spoétka Akcyjna
dated 1 July 2010

on granting approval to the Member of the Supervisoy Board of the performance of his
duties in the financial year beginning on 1 April 209 and ending on 31 March 2010.

Pursuant to the article 395 § 2 item 3 and 8§ :hhef@Gommercial Companies Code § 7 section
7 item 2 of the Company’s Statutes the Ordinarygsa@nAssembly resolves as follows:

§1

The Ordinary General Assembly grants approval éoMember of the Supervisory Board of
Kredyt Inkaso S.A. Mr. Sylwester Bogacki of the fpemance of his duties in the financial
year beginning on 1 April 2009 and ending on 31d1&2010.

§2

The resolution comes into effect as of the datésaddoption.

Resolution No. 12/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010

on granting approval to the Member of the Supervisoy Board of the performance of his
duties in the financial year beginning on 1 April 209 and ending on 31 March 2010.

Pursuant to the article 395 § 2 item 3 and 8§ :hef@Gommercial Companies Code § 7 section
7 item 2 of the Company’s Statutes the Ordinarygsa@nAssembly resolves as follows:

§1

The Ordinary General Assembly grants approval éoMember of the Supervisory Board of
Kredyt Inkaso S.A., Mr. Tomasz Filipiak of the parhance of his duties in the financial year
beginning on 1 April 2009 and ending on 31 Marci@0n relation to performing his
function in the period from 3 July 2009 to 31 Ma&f .

§2

The resolution comes into effect as of the datésaddoption.
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Resolution No. 13/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spoétka Akcyjna
dated 1 July 2010

on granting approval to the Member of the Supervisoy Board of the performance of his
duties in the financial year beginning on 1 April 209 and ending on 31 March 2010.

Pursuant to the article 395 § 2 item 3 and 8§ :ief@Gommercial Companies Code § 7 section
7 item 2 of the Company’s Statutes the Ordinaryesa@nAssembly resolves as follows:

§1

The Ordinary General Assembly grants approval éoMember of the Supervisory Board of
Kredyt Inkaso S.A. Mr. Stawomir Gornik of the parftance of his duties in the financial
year beginning on 1 April 2009 and ending on 31 d#a2010 in relation to performing his
function in the period from 1 April 2009 to 25 Ju2@09.

§2

The resolution comes into effect as of the datésaddoption.

Resolution No. 14/2010
of the Ordinary General Assembly of
~Kredyt Inkaso” Spétka Akcyjna
dated 1 July 2010

on granting approval to the Member of the Supervisoy Board of the performance of his
duties in the financial year beginning on 1 April 209 and ending on 31 March 2010.

Pursuant to the article 395 § 2 item 3 and 8§ hef@Gommercial Companies Code § 7 section
7 item 2 of the Company’s Statutes the Ordinarygsa@nAssembly resolves as follows:

§1

The Ordinary General Assembly grants approval éoMember of the Supervisory Board of
Kredyt Inkaso S.A. Mr. Robert Buchajski of the penhance of his duties in the financial
year beginning on 1 April 2009 and ending on 31 é1a2010 in relation to performing his
function in the period from 23 July 2009 to 31 Ma&010.

§2

The resolution comes into effect as of the datésaddoption.
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Resolution No. 15/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spoétka Akcyjna
dated 1 July 2010

on granting approval to the Member of the Supervisoy Board of the performance of his
duties in the financial year beginning on 1 April 09 and ending on 31 March 2010.

Pursuant to the article 395 § 2 item 3 and 8§ :ief@Gommercial Companies Code § 7 section
7 item 2 of the Company’s Statutes the Ordinaryesa@nAssembly resolves as follows:

§1

The Ordinary General Assembly grants approval éoMember of the Supervisory Board of
Kredyt Inkaso S.A. Mr. Piotr Zadlak of the performance of his duties in the finahgiear
beginning on 1 April 2009 and ending on 31 Marci@0n relation to performing his
function in the period from 1 April 2009 to 23 J@@09.

§2

The resolution comes into effect as of the datésaddoption.

Resolution No. 16/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010

on distribution of profit for the year 2009/2010

Pursuant to art. 395 82 item 2 of the Commercian@anies Code, the Ordinary General
Assembly of Kredyt Inkaso S.A. resolves to disttébthe net profit for the financial year
commencing on 1 April 2009 and ending on 31 Mar6A@® in the amount of PLN 5 533
thousand, indicated in the Company’s financial estents, according to the following
principles:

§1

In accordance to 8 5 section 2 of the Company'sugs the capital reserve is established for
bonus shares financing. The capital may be utilipedhe share capital increase or increase
in other equity, established or increased out ofiprThe mentioned capital is released on the
moment of utilization of the whole amount of resms out of which it is established pursuant
to this resolution.

§2
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The whole net profit for the period commencing oAgkil 2009 ending on 31 March 2010 in
the amount of PLN 5 533 thousand shall be distebuto shareholders, according to
principles specified in the items below:

1. Amount of the profit allocated to shareholdersyéased by the amount of profit from
previous years, in the amount of PLN 3 (three) Hamd, i.e. in total PLN 5 536
thousand:

a) in the amount of PLN 1 373 500, it shall be p@idshareholders, after allowing for
necessary deductions related to income tax on ats@liocated to shareholders pursuant to
this resolution, with cash, in accordance to thieswof dividend payment binding in the
Company.

b) in the amount of PLN 4 162 500, it shall be edii®d for bonus shares to shareholders,
in case of adoption of the resolution on the slbapgtal increase out of own resources, and to
this end, it shall be transferred to the capitakree for bonus shares financing, its utilization
shall be specified in the mentioned resolutiontaissue.

2. The list of shareholders entitled to cash dividespecified in subsection a of the
preceding section (dividend date) shall be deteethias of the following date: 16
(sixteenth) July 2010.

3. The date on which the amount of cash dividend §péddn subsection a of the section
one (dividend payment date) shall be paid, shalfixed at the following date: 8
(eighth) October 2010.

§3

The resolution comes into effect as of the datésaddoption.

Resolution No. 17/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010

on the Company’s share capital increase out of owresources and issue of ,bonus”
shares.

Pursuant to art. 442 and art. 443 § 2 item 2 ofdbmmercial Companies Code, 8§ 3 section 3
of the Company’s Statues:

§1
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The share capital shall be increased by the ammamhigher than PLN 322 174 (say: three
hundred twenty-two thousand one hundred seventyZiotys) zero grosz from the amount of
PLN 5 494 000.00 (say: five million four hundrechety four thousand) zero grosz to the
amount not higher than PLN 5 816 174.00 (say: fiulion eight hundred sixteen thousand
one hundred seventy four zlotys) zero grosz thabghissue of not more than 322 174 (say:
three hundred twenty-two thousand one hundred $g¥eur) series F ordinary bearer shares
with the nominal value of PLN 1.00 (say: one zloéyo grosz) each share.

§2

The amount not higher than PLN 322 174 (say: thmeedred twenty-two thousand one
hundred seventy four zlotys) from the capital resefor bonus shares financing shall be
appropriated for the share capital.

§3

Persons being the Company’s shareholders on 1&ésith) July 2010 (allocation date) shall
be entitled to series F shares and they do notreetaking up (subscription).

§4

If shareholders were entitled to fractional partsloares, the shareholders referred to in the
preceding paragraph would not be entitled to swatspin this case, the Company shall pay
those shareholders the difference between the [@sce and the nominal value of fractional
parts of shares to which they are entitled but hatetaken them up. The payments shall be
made out of the capital reserve for bonus shanesfing.

§5
New shares participate in the dividend startingnfrb April 2010.
86

Issue price equals PLN 12,92 (twelve ninety-twapzgrosz, however in such a meaning that
the volume of shares issue in ratio to the amodingrofit allocated for capital reserve for
bonus shares financing to this end, equals 1:1@88 to twelve ninety-two), which means
that 11,92/12,92 (eleven ninety-two twelve ninetyp} of the issue value constitutes surplus
over the nominal value of shares. The surplus isawered by shareholders and it is obtained
in such a way that the amount in the capital resé&w bonus shares financing remaining after
the nominal value of series F shares has beenedasd utilized for payments referred to§ 4
shall be appropriated for supplementary reserve.

§7

The resolution comes into effect according to pples defined in the provisions of the
Commercial Companies Code.
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Resolution No. 18/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010

on amendments to the Company’s Statutes.

Pursuant to art. 430 8§ 1 of the Commercial Comga@iede and § 7 section 7 item 8 of the
Company’s Statutes it shall be resolved as follows:

§1

The Ordinary General Assembly amends the Compadtdtutes in such a way that in § 3
section 1 receives the wording:

w1
Share capital amounts to not less than PLN 5 843088 say: five million eight hundred
thirteen thousand three hundred eighty four zlag® grosz) and is divided into:

a) 3 745 000 (three million seven hundred fortgfiiousand) series A ordinary bearer shares
with the nominal value of PLN 1.00 (one zloty zgrosz) each share.

b) 1 250 000 (one million two hundred fifty thoudquseries B ordinary bearer shares with the
nominal value of PLN 1.00 (one zloty zero grosaheshare.

¢) 499 000 (four hundred ninety nine thousand)esed ordinary bearer shares with the
nominal value of PLN 1.00 (one zloty zero groszeshare.

d) not more than 322 174 (say: three hundred twembtythousand one hundred seventy four)
series F ordinary bearer shares with the nomirniakevaf PLN 1.00 (one zloty zero grosz)
each share.”

§2

The Ordinary General Assembly amends the Compdaatdtues in such a way that in § 8
section 4 item 2, after the present contents ageence is added in the wording:

If the Supervisory Board is appointed for the néstm of office, the first meeting of the
newly appointed Supervisory Board aimed at esthinigs its composition shall be convened
by the Management Board within not more than 7 adyke date of appointment.”

§3
Pursuant to art. 430 8 1 of the Commercial Comafiede, it is resolved to amend the
Company’s Statues in such a way that in § 3 suiosecfrom 4a to 4d are added in the
wording:

»4a
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In the period from 1 July 2013, the Company’s Mamagnt Board is authorized to increase
the share capital by the amount not higher than BLT20 500.00 (four million one hundred
twenty thousand five hundred zlotys zero grosz)h@ized capital). The Management Board
may execute the authorization grated to it by ceatnpd one or several following increases in
the share capital; however, shares may be takemomugoth contributions in cash and
contributions in-kind. The Management Board shatlide in the form of the resolution on all
issues connected with the increase in the Compastygse capital within the authorized
capital, including also issues of fixing the isspace and conveyance of shares for
contributions in-kind require the consent of thg&wisory Board being so adjusted issue
price, in the case of the issue to the exclusigorefemption rights may not be lower by more
than 10% of the average closing price of the shafédbe company last 6 months since the
day before the date of the resolution to deterrtiedassue price.

4b

The resolution of the Company’s Management Boambtati pursuant to section 4a, shall
replace the resolution of the General Assemblyheniricrease in the share capital and for its
validity, it requires the form of a notarial deed.

4c

The Company’s Management Board may, with the cdnsfethe Supervisory Board, exclude

or limit the present Shareholders’ priority rigphté-emptive right) to take up the Company’s
shares in relation to the increase in the shargataifected pursuant to the authorization to
increase the share capital within authorized chgtanted to the Management Board in the
Company’s Statutes.

4d
Within the authorization referred to in section 4he Management Board may issue
subscription warrants with the period of exercis¢he right to subscribe for shares expiring
no later than until 1 July 2013. Provisions of getéc shall be applied respectively.”

JUSTIFICATION

The proposed resolution on authorization of the &gment Board to increase the share
capital within the authorized capital along withe ttpossibility of exclusion by the
Management Board of the pre-emptive right of thespnt shareholders and on the
amendments to the Company’s Statutes is aimedsatriag the Company the most flexible
possibilities of obtaining capital. Resources afedi from the issue of new shares within the
authorized capital should be appropriated, amohgref for:

- financing transactions of debt portfolios purahas

- financing exercising rights from purchased debts

- purchasing equity rights in other enterprises|(ition) by Kredyt Inkaso S.A. and its
subsidiaries.
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Proposed resolution shall make it possible to emodonsiderably the process of the share
capital increase and organizing the next increas@ manner that is the most suitable for
market conditions in a given period, it shall ematile Company to react adequately to the
appearing market opportunities.

§4

The Supervisory Board shall be authorized to peeghe unified text of the Company’s
Statues allowing for the above amendments.

§5

The resolution comes into effect as of the datésakegistration.

Resolution No. 19/2010
of the Ordinary General Assembly of
.Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010

on granting consent to apply for admission and intoduction of series F shares on the
regulated market and to dematerialize those sharess well as to conclude the agreement
with the National Depository for Securities on theai registration and on granting the
Management Board necessary authorization in the desbed above scope.

The Ordinary General Assembly of Kredyt Inkaso 8adAkcyjna, taking into consideration
contents of art. 5 section 4 and section 8 of @tteo& 29 July 2005 on trading in financial
instruments (i.e. Journal of Laws of 2005, No. 1&8n 1538 with later amendments) and
contents of art. 27 section 2 item 3a and itemf3heact of 29 July 2005 on public offering
and conditions for introducing financial instrum&nto organized trading and public
companies (Journal of Laws No. 184 item 1539 vatker amendments) resolves as follows:

§1

The General Assembly grants consent to dematexiadiz and applying for admission and
introduction to the regulated market on the War&tack Exchange of new series F shares
issued within the capital increase effected purst@mithe resolution of the Ordinary General
Assembly No. .../2010 dated 1 July 2010.

§2

The General Assembly authorizes the ManagementdBolathe Company to undertake all
actions essential for registration of new seriesh&res with the depository for securities as
well as for admission and introduction of thoserebdo trading on the regulated market.
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a) submit all requests, documents or notificatidasthe Polish Financial Supervision
Authority,

b) conclude appropriate agreements with the NaltiDepository for Securities, in particular
the agreement on registration of series F shardstiae depository for securities,

c) submit all requests, documents or notificatiammed at admission and introduction of
shares to trading on the Warsaw Stock Exchange.

§3

The resolution comes into effect as of the datésaddoption.

Resolution No. 20/2010
of the Ordinary General Assembly of
-Kredyt Inkaso” Spotka Akcyjna
dated 1 July 2010

on public offering and applying for admission to tmading on the regulated market of
shares issued in relation with the increase of thehare capital within the authorized
capital and their dematerialization

Referring to the resolution No. [...] of the Ordinagneral Assembly of the Company dated
1 July 2010 on amendments to the Company’s Statuteésauthorization of the Management
Board to increase the Company’s share capital witte authorized capital, it is resolved as
follows:

§1
1. Unless the resolution of the Management Boarthercapital increase provides otherwise,
shares issued in relation to the increase in tlaeshapital within the authorized capital
pursuant to the authorization granted to the Mamage Board in the Company’s Statues,
shall be the subject to public offering and apajyfar admission to trading on the regulated
market — official market of stock exchange listingsnducted by Gielda Papierow
Wartdsciowych w Warszawie S.A. (the Warsaw Stock Exchan@eie to the above, the
Company’s Management Board shall be authorizegpdyaor admission of those shares to
trading on the regulated market - official markétstock exchange listings conducted by
Gietda Papierow Wartgiowych w Warszawie S.A. (the Warsaw Stock Exchange
2. Shares referred to in section 1, shall be demaéed. Taking into account the above the
Management Board of the Company shall be authotizesbnclude the agreement with the
National Depository for Securities on registratarihose shares with the securities deposit.
3. The Management Board shall be authorized tontgkke all factual and legal actions aimed
at effecting public offering, dematerializationsifares and admission of shares, referred to in
section 1, to trading on the regulated marketuiiclg submitting all requests, documents or
notifications to the Polish Financial SupervisiorutAority, concluding agreements on
commitment underwriting or stand-by underwritingdaperform other appropriate actions
aimed at the above.

§2
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The resolution comes into effect as of the datésaddoption.

Justification of draft resolutions
Ordinary General Assembly of
Kredyt Inkaso Spétka Akcyjna
with the registered office in Zamdé¢
1 July 2010

The Management Board of Kredyt Inkaso S.A. applyimeyCode of Best Practices for

WSE Listed Companies presents justification of tdr@golutions proposed to be adopted by
the Ordinary General Assembly on 1 July 2010.

Pursuant to the Best Practice for WSE Listed Conegafattachment to the resolution

No. 12/1170/2007 of the Supervisory Board of the8@a Stock Exchange of 4 July 2007) in
case of convening the General Assembly by the CagipaManagement Board, drafts of
resolutions other than typical resolutions adopitedhe course of the assembly require
justification.

Justification of individual draft resolutions:

1) Item 11 and 12, i.e. distribution of profit and tapincrease out of the Company’s

2)

own resources. According to the Management Bohealbasic source of shareholders’
benefits resulting from holding the share in themPany should be the profit
generated by the Company, the secondary one —itsefreim differences of shares
prices. Taking into consideration the above, thendgement Board recommends
allocating the whole amount of profit to sharehatdédaving in mind the increase of
the future possibilities of generating profit byet@ompany (long-term approach to
obtaining benefits) and capital needs related,td is proposed that 25% be paid in
cash, and the rest of the profit be distributethanform of the company’s own shares
with the market value corresponding to the remanpart of profit; thereby
shareholders will receive property rights (cash emahpany’s shares) with the market
value of 100% of the Company’s profit and dependamg preferences they may
dispose them of or continue to participate in th@m@any increasing their base of
obtaining profit for the future (attached to pmsend allocated shares in the
Company). Fixing the dividend date at 16 July 2@m@ the dividend payment date at
8 October 2010 results form the fact that the psegomanner of dividend payment
requires operational preparation of various ersitimvolved in handling the
undertaking, and thus relevant period of time.

ltem 13, i.e. amendments to the Company's StatuRreposed resolution on
amendment of 8§ 3 results from the intent to in@ed® share capital out of own
resources. The Management Board is of opinion tihatwhole profit for the last
financial year 2009/2010 should be allocated toedin@ders, however not exclusively
in the form of cash dividend but combination offcasyments and issue of so-called
bonus shares i.e. shares covered by capitalizaficgserves. Additionally, one should
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indicate the editing amendment of § 3 section fedet, where the world “four”
(indicated by mistake instead of “nine”) is repldd®y “nine”. In the § 8 section 4 item
2 it is aimed at specifying more precisely the nerof convening the first meeting of
the Supervisory Board after appointment for thetnexm of office aimed at
establishing its composition. The present provisiohthe Statutes have not specified
it in detail. Adoption of the authorized capitalasned at increasing the Company’s
capital and thus increasing its investing possiedi The authorized capital is to create
the possibility of fast and flexible satisfactiod the Company’s capital needs.
Assigning the authorization to exclude or limit thee-emptive rights to the
Management Board is aimed at reaching the deciseng in the Company’s best
interests in changing market environment.



