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Shaikan-2 Appraisal Well Test Results – Shaikan Block, Kurdistan Region of Iraq 

 
MOL Hungarian Oil and Gas Plc. (MOL) is pleased to announce, parallel to Gulf Keystone Petroleum 
Ltd., the results of well test at the Shaikan-2 Appraisal Well drilled 9 km to the south-east of the 
Shaikan-1 discovery well.   
 
Highlights: 
- Shaikan-2 initial flow rate has reached 8064 bopd of 26 degrees API oil and 2.44 mmscf/d (393 

boe/d) of gas  (GOR of 302 scf/bbl) on a 2” choke at 250 psi flowing wellhead pressure. Given the 
Shaikan-2 well test conditions, it is anticipated that higher rates can be achieved in the production 
phase.  

- Shaikan-2 results are consistent with the Shaikan-1 and Shaikan-3 rates while indicating 
availability of higher quality oil and of more associated gas expected to enhance oil recovery rates. 
The oil gravity of 26 degrees API is significantly better than Shaikan-1 results in the upper sections 
of the Jurassic with 18 degree API oil.   

- The Shaikan-2 well test was conducted in a 44 meter interval (1792m to 1836m) in the upper 
section of the Jurassic age formation. Following the test, it is anticipated that further Shaikan-2 
drilling will follow the Shaikan-1 geological sequence, i.e. through multiple, potential Jurassic 
reservoirs followed by multiple prospects in the Triassic interval before total depth is reached at 
the top of the Permian. 

 
Background:  
MOL, via its 100% subsidiary, Kalegran Ltd., signed a Production Sharing Contract with the Kurdistan 
Regional Government for Shaikan exploration block in 2007. The operator of the block is Gulf 
Keystone Petroleum International Ltd. with 75% participating interest. Kalegran holds 20% share, and 
the remaining 5% is held by Texas Keystone. The participating interests are subject to dilution by a 
Government held Third Party Participation of 15% and a Government Interest of 20%. 
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