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Management statement

Management of Sadovaya Group S:A. {Group] is responsible for preparing the consolidated financial
statements which reflect, in ali mater;ai aspects, the financial position of the Group at December 31,
2010 and at December 31, 2009.

This statement is provided to confirm that to the. best of our knaw&edge the consolidated financial
statements and comparative mformatlan have: been prepared in . compliance with IFRS and give a
true and fair view of the Grcup‘s assets; finantial standmg and net results and that the directors’
report-on the operations of the Groups mciuding tﬁe busmess portfolio review, review of financial
results, risk factors and risk: management policies review, and review of management remuneration,
related party transactions-and:changes to management; truly reflects the development,
achievements and situation of the Gmup

This statement |s also provided to.confirm that Interaudit 5.3 r.l. has been appointed in acccsrﬁanca
with the applicable laws and perferrmad the audit of the consolidated financial statements of
Sadovaya Group S.A. for the year ended 31 December 2010, and that'it has ‘met the conditions

necessary to issue an independent repcrt on the audit in accordance with International Standards on
Auditing.
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