Current report no. 8 dated 05.05.2011

Atlas Estates Limited
Instituting legal proceeding against Atlas Estates Investment B.V. and Atlas Estates
Limited

Atlas Estates Limited ("AEL") was notified that on 9 March 2011 Stronginfo Consultants Ltd and
Columbia Enterprises Ltd (the “Plaintiffs”) have submitted to an arbitrator a statement of claim against
Atlas Estates Investment B.V. with its seat in Amsterdam, the subsidiary of AEL as the primary debtor
and AEL itself as the guarantor (the “Defendants”) asking arbitrator to order the Defendants to
provide a full and accurate accounting basis for the calculation of the Completion Consideration as
defined in the agreement dated May 8, 2006 on transfer of shares from the Plaintiffs to Atlas Estates
Investment B.V. and demanding payments of Completion Consideration which in the absence of any
actual accounting yet was estimated by the Plaintiffs of total 55,420,000 PLN.

AEL hereby informs that it is consulting with its legal advisors concerning the above-mentioned
statement of claim.

Legal basis: § 5 section 1 point 8 of the Regulation of the Minister of Finance dated 19 February 2009
on the current and periodic disclosures to be made by issuers of securities and conditions for
recognition as equivalent of information whose disclosure is required under the laws of a non-member
state (Polish Journal of Laws of 2009, No. 33, Item 259).



