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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, IN, INTO 
OR FROM ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION 

OF THE RELEVANT LAWS OF SUCH JURISDICTION 

 

REDUCTION OF CAPITAL 

NEW WORLD RESOURCES PLC 

 

Amsterdam, 11 May 2011 

 

New World Resources Plc ("New NWR") announces that the reduction of capital (the 
“Reduction of Capital”) in New NWR described in the Combined Prospectus and Offer 
Document issued by New NWR and New World Resources N.V. (“Existing NWR”) on 11 April 
2011 (the “Combined Prospectus and Offer Document”) has today been approved by the 
High Court of Justice of England and Wales (the “Court”). 

The Court order approving the Reduction of Capital is expected to be registered with the 
Registrar of Companies today, at which time the Reduction of Capital shall become effective. 

The Reduction of Capital is expected to create distributable reserves of approximately 
EUR 1,694,816,560.80 for New NWR. 

As a result of the Reduction of Capital, the nominal value of each of the “A” ordinary shares and 
the “B” ordinary shares in the share capital of New NWR will be reduced from EUR 7.00 per 
share to EUR 0.40 per share. 

In accordance with the terms and conditions of the recommended share offer by New NWR for 
the issued “A” ordinary shares in the share capital of Existing NWR (“Existing A Shares”) 
announced on 11 April 2011 (the “Offer”), holders of Existing A Shares in the capital of Existing 
NWR who accept, or have accepted, the Offer after 15:00 (London time) / 16:00 (CET) on 5 
May 2011 will be entitled to one “A” ordinary share with a nominal value of EUR 0.40 in the 
capital of New NWR for every Existing A Share in respect of which the Offer is accepted. 

The terms and conditions of the Offer are set out in the Combined Prospectus and Offer 
Document, which is available on the Company’s website (www.newworldresources.eu). 

Enquiries: 
 
New World Resources Plc and New World Resources N.V. 
Investor Relations     Corporate Communications 
Tel: +31 20 570 2270     Tel: +31 65 476 4119 
Email: ir@nwrgroup.eu    Email: pmasinova@nwrgroup.eu 
 
Website:  www.newworldresources.eu 
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Unless context requires otherwise, capitalised terms used in this document have the 
same meaning as set out in the Combined Prospectus and Offer Document issued by 
the New World Resources N.V. (“Existing NWR”) and New World Resources Plc (“New 
NWR”) on 11 April 2011. 

Existing A Shareholders may request a hard copy of this announcement by contacting 
Computershare Investor Services PLC on 09069990000 (or +44 906 999 0000 if 
telephoning from outside the UK) between 9.00 a.m. and 5.00 p.m. (London time) 
Monday to Friday (excluding UK public holidays). Existing A Shareholders may also 
request that all future documents, announcements and information to be sent to them 
in relation to the Offer should be in hard copy form.  

This announcement is for information purposes only and does not constitute an offer to 
sell or an invitation to purchase any securities or the solicitation of an offer to buy any 
securities, pursuant to the Offer or otherwise. The Offer will be made solely by means 
of an offer document, which contains the full terms and Conditions of the Offer 
(including details of how the Offer may be accepted) and a prospectus relating to the 
New A Shares issued in connection with the Offer (prepared in accordance with the 
Prospectus Rules of the UKLA made under section 73 of the Financial Services and 
Markets Act 2000, approved by the FSA in accordance with section 85 of the Financial 
Services and Markets Act 2000 and made available to the public in accordance with 
Rule 3.2 of the Prospectus Rules).  

This announcement has been prepared for the purpose of complying with English law 
and the City Code and the information disclosed may not be the same as that which 
would have been disclosed if this announcement had been prepared in accordance 
with the laws of jurisdictions outside the United Kingdom.  

This announcement is for informational purposes only and will under no circumstances 
constitute the basis for a decision to invest in the shares of Existing and/or New NWR. 
The Combined Prospectus and Offer Document prepared in connection with the public 
offering and admission and introduction of New NWR’s securities to trading on the 
London Stock Exchange, Prague Stock Exchange and Warsaw Stock Exchange, 
together with the Polish translation of the summary of the Combined Prospectus and 
Offer Document, is the sole legally binding document containing information on 
Existing NWR and New NWR and the offering in Poland. New NWR will be authorized 
to carry out the offering to the public in Poland following: (i) approval by the UK FSA, 
the UK supervision authority, of the Combined Prospectus and Offer Document; (ii) 
receipt by the KNF (Komisja Nadzoru Finansowego), the relevant Polish financial 
supervision authority, of the notification from the UK FSA confirming the approval of the 
Combined Prospectus and Offer Document by the UK FSA; and (iii) publication of the 
Combined Prospectus and Offer Document together with the Polish translation of the 
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summary thereof. For the purposes of the offering in Poland and admission and 
introduction of New NWR’s securities to trading on the Warsaw Stock Exchange, New 
NWR will make the Combined Prospectus and Offer Document, together with the 
Polish translation of the summary thereof, available on the NWR Group’s website 
(www.newworldresources.eu) and on the website of the Polish Offering Agent – ING 
Securities S.A. (www.ingsecurities.pl). 

Non-UK Shareholders 

For the purposes of this announcement “Restricted Jurisdiction” refers to any 
jurisdiction where extension or acceptance of the Offer would violate the law of that 
jurisdiction. 

The release, publication or distribution of this announcement in certain jurisdictions 
may be restricted by law. Persons who are not resident in the United Kingdom or who 
are subject to other jurisdictions should inform themselves of, and observe, any 
applicable requirements. 

Unless otherwise determined by New NWR or required by the City Code, and 
permitted by applicable law and regulation, the Offer will not be made, directly or 
indirectly, in, into or from a Restricted Jurisdiction where to do so would violate the laws 
in that jurisdiction, and the Offer will not be capable of acceptance from or within a 
Restricted Jurisdiction. Accordingly, copies of this announcement and all documents 
relating to the Offer are not being, and must not be, directly or indirectly, mailed or 
otherwise forwarded, distributed or sent in, into or from a Restricted Jurisdiction where 
to do so would violate the laws in that jurisdiction, and persons receiving this 
announcement and all documents relating to the Offer (including custodians, nominees 
and trustees) must not mail or otherwise distribute or send them in, into or from such 
jurisdictions as doing so may invalidate any purported acceptance of the Offer.  

The availability of the Offer to Existing A Shareholders who are not resident in the 
United Kingdom may be affected by the laws of the relevant jurisdictions in which they 
are resident. Persons who are not resident in the United Kingdom should inform 
themselves of, and observe, any applicable legal or regulatory requirements of their 
jurisdiction. 

If you are a resident of the United States, please read the following: 

In accordance with normal UK market practice, New NWR, or its nominees, or its 
brokers (acting as agents) may from time to time make certain purchases of, or 
arrangements to purchase, Existing A Shares, other than pursuant to the Offer, before 
or during the period in which the Offer remains open for acceptance. These purchases 
may occur either in the open market at prevailing prices or in private transactions at 
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negotiated prices. Any information about such purchases will be disclosed as required 
in the United Kingdom. 

The Offer is being made in reliance on, and compliance with, Rule 14d-1(c) under the 
US Securities Exchange Act of 1934. The Offer is being made subject to United 
Kingdom disclosure requirements, which are different from certain United States 
disclosure requirements. In addition, US investors should be aware that this document 
has been prepared in accordance with a United Kingdom format and style, which 
differs from the United States format and style. In particular, the appendices to this 
document contain information concerning the Offer required by UK disclosure 
requirements, which may be material and may not have been summarised elsewhere 
in the document. Furthermore, the payment and settlement procedure with respect to 
the Offer will comply with the relevant United Kingdom rules, which differ from United 
States payment and settlement procedures. In accordance with normal United 
Kingdom market practice, New NWR or any person acting on their behalf may from 
time to time make certain market or private purchases of, or arrangements to 
purchase, directly or indirectly, Existing A Shares other than pursuant to the Offer. Any 
information about such purchases will be publicly announced as required by law or 
regulation in the United Kingdom and United States. 

The New A Shares have not been and will not be registered under the US Securities 
Act of 1933 (the “Securities Act”) or under any of the relevant securities laws of any 
state or other jurisdiction of the United States. Neither the US Securities and Exchange 
Commission nor any US state securities commission has approved of the New A 
Shares or determined if this document is accurate or complete. Any representation to 
the contrary is a criminal offence in the United States. The New A Shares will be 
offered in the United States only pursuant to an exemption from the registration 
requirements of the Securities Act. The New A Shares may not be offered or sold in the 
United States except pursuant to an exemption from the Securities Act or in a 
transaction not subject to the registration requirements of the Securities Act.  

The Offer relates to the securities of a UK company. The Offer is subject to disclosure 
requirements of the United Kingdom, which are different from those of the United 
States. Financial statements included in the document, if any, have been prepared in 
accordance with International Financial Reporting Standards, as adopted by the EU, 
(“IFRS”) that may not be comparable to the financial statements of United States 
companies.  

It may be difficult for you to enforce your rights and any claim you may have arising 
under the federal securities laws, since the issuer is located in a non-US jurisdiction, 
and some or all of its officers and directors may be residents of non-US jurisdictions. 
You may not be able to sue a non-US company or its officers or directors in a non-US 



 
 

New World Resources Plc | c/o Hackwood Secretaries Limited, One Silk Street | London EC2Y 8HQ | United Kingdom 
Tel: +31 20 570 2200 I Fax: +31 20 570 2222 I E-mail: info@nwrgroup.eu I www.newworldresources.eu 
A public company incorporated in England and Wales with Company Number 7584218 5/6 

court for violations of the US securities laws. It may be difficult to compel a non-US 
company and its affiliates to subject themselves to a US court’s judgment.  

You should be aware that the issuer may purchase securities otherwise than under the 
exchange offer, such as in open market or privately negotiated purchases. 

Disclaimer and Cautionary Note on Forward Looking Statements and Notes on 
Certain Other Matters 
Certain statements in this document are not historical facts and are or are deemed to 
be “forward-looking”. Existing NWR’s or New NWR’s prospects, plans, financial 
position and business strategy, and statements pertaining to the capital resources, 
future expenditure for development projects and results of operations, may constitute 
forward-looking statements. In addition, forward-looking statements generally can be 
identified by the use of forward-looking terminology including, but not limited to; “may”, 
“expect”, “intend”, “estimate”, “anticipate”, “plan”, “foresee”, “will”, “could”, “may”, 
“might”, “believe” or “continue” or the negatives of these terms or variations of them or 
similar terminology. Although Existing NWR and New NWR believe that the 
expectations reflected in these forward-looking statements are reasonable, they can 
give no assurance that these expectations will prove to have been correct.  These 
forward-looking statements involve a number of risks, uncertainties and other facts that 
may cause actual results to be materially different from those expressed or implied in 
these forward-looking statements because they relate to events and depend on 
circumstances that may or may not occur in the future and may be beyond Existing 
NWR’s or New NWR’s ability to control or predict. Forward-looking statements are not 
guarantees of future performances. 

Factors, risk and uncertainties that could cause actual outcomes and results to be 
materially different from those projected include, but are not limited to, the following: 
risks relating to changes in political, economic and social conditions in the Czech 
Republic, Poland and the CEE region; future prices and demand for Existing NWR’s or 
New NWR’s products, and demand for the Existing NWR’s or New NWR’s customers' 
products; coal mine reserves; remaining life of Existing NWR’s or New NWR’s mines; 
coal production; trends in the coal industry and domestic and international coal market 
conditions; risks in coal mining operations; future expansion plans and capital 
expenditures; the Existing NWR’s or New NWR’s relationship with, and conditions 
affecting, the Existing NWR’s or New NWR’s  customers; competition; railroad and 
other transportation performance and costs; availability of specialist and qualified 
workers; and weather conditions or catastrophic damage; risks relating to Czech or 
Polish law, regulations and taxation, including laws, regulations, decrees and decisions 
governing the coal mining industry, the environment and currency and exchange 
controls relating to Czech and Polish entities and their official interpretation by 



 
 

New World Resources Plc | c/o Hackwood Secretaries Limited, One Silk Street | London EC2Y 8HQ | United Kingdom 
Tel: +31 20 570 2200 I Fax: +31 20 570 2222 I E-mail: info@nwrgroup.eu I www.newworldresources.eu 
A public company incorporated in England and Wales with Company Number 7584218 6/6 

governmental and other regulatory bodies and by the courts; and risks relating to 
global economic conditions and the global economic environment. 

Forward-looking statements are made only as of the date of this document.  Existing NWR and 
New NWR expressly disclaim any obligation or undertaking to release, publicly or otherwise, 
any updates or revisions to any forward-looking statement contained in this announcement to 
reflect any change in its expectations or any change in events, conditions, assumptions or 
circumstances on which any such statement is based unless so required by applicable law. 

Publication on Website 

A copy of this announcement will be made available subject to certain restrictions 
relating to persons resident in Restricted Jurisdictions on, at 
www.newworldresources.eu by no later than 12 noon (London time)/ 1.00 pm (CET) on 
12 May 2011. 

 

 


