     ATTN

                                                  Financial Supervision Commission

                                                                         “Supervision of investment actions”

                           33  Shar Planina Str

                                                                         Sofia

                 Notification

                                       from Sopharma AD, Sofia

                                 16 Iliensko  Shose Str,

                                                      Signed in the Commercial Code as

                           as per №19359/91,

                                                                  represented by Ognian Ivanov Donev, PhD
Dear Sir or Madam,  
In compliance with art. 100k., para. 1 from the POSA, we would like to notify that for the month of March, 2012 Sopharma AD realized decrease of sales revenues of 14% compared with the same month of the previous year, including 10% decrease of domestic sales and 16% decrease of export sales.

During the last two months we managed to compensate the decrease from January, caused by force major conditions and we finish the first quarter of 2012 with 3% decrease of sales revenues compared with the same quarter of 2011, including 18% decrease of domestic sales and 3% increase of export sales.

           In accordance with the provisions of art. 100 k., para. 1 from the POSA, please make the aforementioned information public.

05.04.2012
                                                                                                        Pelagia Viatcheva 

                                                                                                       /IR Director, Sopharma AD/
