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ENEA Group
Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Consolidated statement of financial position

As at

Note  30.06.2013 31.12.2012

ASSETS

Non-current assets

Property, plant and equipment 8 10 868 682 10 459 377
Perpetual usufruct of land 66 343 70 369
Intangible assets 9 199 955 201 357
Investment property 31741 30 752
Investments in associates 6 260 5951
Deferred tax assets 18 164 483 175081
Financial assets available for sale 49 709 66 735
Financial assets measured at fair value througfit prooss 1808 1504
Trade and other receivables 1749 376

11 390 730 11 011 502

Current assets

CO, emission rights 131 349 194 622
Inventory 11 370903 502 654
Trade and other receivables 1438 383 1449 314
Current income tax receivable 13832 16 026
Financial assets held to maturity 5278 5135
Financial assets measured at fair value througfit prooss 14 418 280 422 173
Cash and cash equivalents 13 1193 280 1 095 495
Non-current assets classified as held for sale 13 649 13541
Current assets 3 584 954 3 698 960
TOTAL ASSETS 14 975 684 14 710 462

The consolidated statement of financial positioousth be analyzed together with the notes, whictstituie an integral part of the
condensed interim consolidated financial statements



ENEA Group
Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

As at

EQUITY AND LIABILITIES Note  30.06.2013 31.12.2012

Equity

Equity attributable to shareholders of the Parent

Share capital 588 018 588 018
Share premium 3632464 3632464
Share-based payments reserve 1144 336 1144 336
Revaluation reserve (financial instruments) 36 433 50 233
Other reserve (21 317) (21 317)
Retained earnings 5 806 878 5521 833
11186 812 10 915 567
Non-controlling interest 23103 22721
Total equity 11 209 915 10 938 288
LIABILITIES
Non-current liabilities
Loans, borrowings and debt securities 15 41730 50 797
Finance lease liabilities 2 955 4248
Deferred income from subsidies and connection fees 17 643 511 659 627
Deferred tax liability 18 218 535 243 597
Liabilities due to employee benefits 558 749 542 511
Provisions for other liabilities and charges 19 276 626 247 724
1742 106 1748 504
Current liabilities
Loans, borrowings and debt securities 15 25691 24 043
Trade and other liabilities 1369 393 1290 391
Financial lease liabilities 3156 3494
Deferred income from subsidies and connection fees 17 90 378 92 831
Current income tax liabilities 44 453 58 782
Liabilities due to employee benefits 199 383 177 407
Liabilities due to an equivalent of the right tajate
shares free of charge 294 306
Financial liabilities measured at fair value thrbuayofit or loss - 14
Provisions for other liabilities and charges 19 290117 375 864
Liabilities related to non-current assets heldsfale 798 538
2 023 663 2 023 670
Total liabilities 3 765 769 3772174
Total equity and liabilities 14 975 684 14 710 462

The consolidated statement of financial positioouth be analyzed together with the notes, whiclstituie an integral part of the
condensed interim consolidated financial statements
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Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Consolidated statement of profit or loss and othecomprehensive income

6 months 3 months 6 months 3 months
ended ended ended ended
Note 30.06.2012 30.06.2012
30.06.2013  30.06.2013 (restated)*  (restated)*
Sales revenue 4698 484 2262934 5127830 2429888
Excise tax (102 859) (47 643) (106 032) (53 870)
Net sales revenue 4 595 625 2215291 5021798 2376018
Other operating revenue 79 334 22 136 56 306 26 202
Depreciation/amortization (385 920) (191 253) (375 927) (183 825)
Costs of employee benefits (514 229) (262 442) (489 089) (240 169)
Consumption of materials and supplies and cosg@oféls sold (928 887) (486 371) (898 348) (416 821)
Energy purchase for sale (1 585 468) (773 706) (2099 148) (924 695)
Transmission and distribution services (299 197) (146 179) (356 685) (176 590)
Other external services (201 173) (105 232) (194 353) (105 014)
Taxes and charges (127 492) (58 449) (113 598) (51 842)
Gain/(loss) on sale and liquidation of propertarland equipment (3227) (1 051) 622 (2 005)
Impairment loss on property, plant and equipment - - (106) -
Other operating expenses (81 048) (34 216) (63 720) (41 713)
Operating profit 548 318 178 528 487 752 259 546
Financial expenses (19 607) (12 266) (38 122) (27 958)
Financial revenue 36 465 14 220 72 933 27 476
Dividend revenue 4552 4 552 2724 2724
Share in profit/(losses) of associates measuredube equity
method 293 (512) (261) 267
Profit before tax 570 021 184 522 525 026 262 055
Income tax 18 (117 929) (41 069) (103 041) (43 370)
Net profit for the reporting period 452 092 143 453 421 985 218 685
Other comprehensive income:
Items that are or may be reclassified to profioss
change in fair value of financial assets availdbiesale
reclassified to profit or loss - - (838) (142)
change in fair value of financial assets availdbiesale (17 037 (8 956) 8 811 (2 531)
income tax 18 323i 1701 (1515) 48¢C
Items that are not or may not be reclassified tdifpor loss
actuarial gains/losses due to defined benefit plans (9 563 (9 563) (16 848) (16 848)
income tax 18 1817 1817 3201 3201
Net other comprehensive income (21 546 (15 001) (7 189) (15 840)
Total comprehensive income 430 54¢ 128 452 414 79 202 84!
Including net profit:
attributable to shareholders of the Parent 451 710 143 915 422 807 219 817
attributable to non-controlling interests 382 (462) (822) (1132)
Including comprehensive income:
attributable to shareholders of the Parent 430 158 128 908 415 648 204 007
attributable to non-controlling interests 388 (456) (852) (1162)
Net profit attributable to shareholders of the Rare 451710 143 915 422 807 219 817
Weighted average number of ordinary shares 441 442 578 441 442 578 441 442 57¢ 441 442 578
Net earnings per share (in PLN per share) 1.02 0.33 0.96 0.50
Diluted earnings per share (in PLN per share) 1.02 0.33 0.96 0.50

*- Restatements of comparative figures are presentedté 4 of these condensed interim consolidatethéial statements

The consolidated statement of profit or loss atherocomprehensive income should be analyzed tegetith the notes, which constitute

an integral part of the condensed interim constdidifinancial statements.
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Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Consolidated statement of changes in equity

Revaluation

Share Revaluation of 1Ot Share Share-based "= o o0 e Other Retained Non- Total
Note capital ; share . payments ] ; ; controlling -
share capital . premium (financial reserves earnings . equity
(face value) capital reserve . interests
instruments)
Balance as at 01.01.2013 441 443 146 575 588 018 3632 464 1144 336 50233 (21317) 5521833 22721 10938288
Net profit 451 710 382 452 092
Net other comprehensive income (13 800) (7 746) (21 546)
Total comprehensive income (13 800) 443 964 382 430 546
Dividend 27 (158 919) (158 919)
Balance as at 30.06.2013 441 443 146 575 588 018 3632 464 1144 336 36433 (21317) 5806878 23103 11209915
Revaluation
Share Revaluation of 1Ot Share Share-based o0\ Other Retained Non- Total
Note capital ; share . payments ) ; . controlling .
share capital . premium (financial reserves earnings - equity
(face value) capital reserve . interests
instruments)
Balance as at 01.01.2012 441 443 146 575 588018 3632464 1144 336 49 565 (21 710) 5058 001 29 088 10479 76
Net profit* 422 807 (822) 421 985
Net other comprehensive income 6 458 (13 647) (7 189)
Total comprehensive income 6 458 409 160 (822) 414 796
Dividends 27 (211 892) (211 892)
Put option on minority interest in
subsidiaries 427 (752) (325)
Balance as at 30.06.2012 441 443 146 575 588 018 3632 464 1144 336 56 023 (21710) 5255696 27 514 10 682 341

* Restatements of comparative figures are presentedte 4 of these condensed interim consolidatethéiial statements

The consolidated statement of change in equityldimianalyzed together with the notes, which dnstan integral part of the condensed interimsatidated financial statements.
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Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Consolidated statement of cash flows

6 months ended 6 months ended
30 June 2013 30 June 2012

(restated)*
Cash flows from operating activities Note
Net profit for the reporting period 452 092 421 985
Adjustments:
Income ta>§ d|s_c|osed in the statement of pafibs and other 117 929 103 041
comprehensive income
Depreciation 385 920 375 927
(Profit)/loss on sale and liquidation of progemlant and equipment 3227 (622)
Impairment loss on property, plant and the eapeipt 8 - 106
(Profit)/loss on sale of financial assets 12 819 (10 332)
Interest income (47 456) (73 012)
Dividend income (4 552) (2 724)
Interest expense 5453 9 081
(Gain)/loss on measurement of financial assets (1514) 6 997
Share in the (profit)/loss of associates - 6 720
Exchange (gains)/losses on loans and borrowings (293) 261
Other financial (profit)/loss 1839 3654
(Profit)/loss on valuation of financial instrunte (743) (2 399)
Other adjustments 472 629 416 698
Income tax paid (137 439) (111 610)
Interest received 30676 52 558
Interest paid (3 288) (7 072)
Changes in working capital
CQ, emission rights 63 273 125 387
Inventory 138 430 (29 288)
Trade and other receivables 13 097 (94 402)
Trade and other liabilities (94 906) (89 052)
Liabilities due to employee benefits 28 222 14 586
Deferred income from subsidies and connecties fe (25 852) (22 418)
Liabilities due to an equivalent of the rightatoquire shares free of charge (12) (188)
Non-current assets held for sale and relatéditias 152 5454
Provisions for other liabilities and charges (56 849) (51 566)
65 555 (141 487)
Net cash flows from operating activities 880 225 631 072
Cash flows from investing activities
Acquisition of property, plant and equipment an@ingible assets (780 630) (627 140)
Proceeds from disposal of property, plant and egeig 2 398 6 378
Acquisition of financial assets (100 000) (775 368)
Receipts from disposal of financial assets 106 774 1013 967
Acquisition of subsidiaries and associates adjusyeacquired cash - (52 559)
Other payments for investing activities (249) -
Net cash flows from investing activities (771 707) (434 722)
Cash flows from financing activities
Loans and borrowings received 2075 14 277
Loans and borrowings repaid (11 386) (21 751)
Payment of finance lease liabilities (2 711) (2 307)
Other receipts/(payments) for financing activities (225) 1284
Net cash flows from financing activities (12 247) (8 497)
Net increase/(decrease) in cash 96 271 187 853
Balance at the beginning of the reporting period 1095 495 1218 361
Balance sheet change in cash and cash equivalsate éxchange rate
differences 1514 (1241)
Balance at the end of the reporting period 1193 280 1404 973

* Restatements of comparative figures are presentedte 4 of these condensed interim consolidatethéial statements

The consolidated statement of cash flows shoulaniadyzed together with the notes, which constiuténtegral part of the condensed
interim consolidated financial statements.
8



ENEA Group

Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Notes to the condensed interim consolidated firdstatements

1. General information about ENEA S.A. and ENEA Group

Name (business name):
Legal form:

Country:

Registered office:

Address:

National Court Register — District Court in Poznai
Telephone:

Fax:

E-mail:

Website:

Statistical number (REGON):

Tax identification number (NIP):

ENEA Spétka Akcyjna
joint-stock company
Poland

Pozna

Gorecka 1, 60-201 Pozina
KRS 0000012483

(+48 61) 856 10 00

(+48 61) 856 11 17
enea@enea.pl

www.enea.pl
630139960

777-00-20-640

The main activities of the ENEA Group (the “Grouptie “Capital Group”) are:

- production of electricity (ENEA Wytwarzanie S.AElektrownie Wodne Sp. z o.0., Elektrocieptownia
Biatystok S.A., Windfarm Polska Sp z 0.0., Przelsirstwo Energetyki Cieplnej Sp. z 0.0., MiejskaeEyetyka
Cieplna Pita Sp. z 0.0., DOBITT Energia Sp. z 9.0.)

- trade in electricity (ENEA S.A., ENEA Trading Spo.o.);

- distribution of electricity (ENEA Operator Spo.).

As at 30 June 2013 the shareholding structure efRarent, was the following: the State Treasurthef
Republic of Poland — 51.51% of shares, Vattenf&l-A18.67%, other shareholders — 29.82%.

As at 30 June 2013 the statutory share capital dfEA S.A. equaled PLN 441,443 thousand
(PLN 588,018 thousand upon adoption of IFRS-EU emrkidering hyperinflation and other adjustments] a
was divided into 441,442,578 shares.

As at 30 June 2013 the Group comprised the pafdEAES.A. (the “Company”, the “Parent”), 15 subsiiis,
7 indirect subsidiaries and 1 associate.

These condensed interim consolidated financia¢stahts should be read together with the consotidateaual

financial statements of the ENEA Group for the ficial year ended 31 December 2012.

These condensed interim consolidated financiaéstants have been prepared on a going concern basise

are no circumstances indicating that the abilitiEBEA S.A. to continue as a going concern mighabesk.

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.



ENEA Group
Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

2. Statement of compliance

These condensed interim consolidated financiaéstahts have been prepared in compliance with latiemal
Financial Reporting Standard IAS 3dterim Financial Reportingas endorsed by the European Union and

approved by the Management Board of ENEA S.A.

The Management Board of the Parent has used itsknesvledge as to the application of standards and
interpretations as well as measurement methodgandiples applicable to individual items of thendensed
interim consolidated financial statements of theE2aNGroup in accordance with IFRS-EU as of 30 Jud&32
The presented statements and explanations haveprepared using due diligence. These condensednnte

consolidated financial statements have been reddwea certified auditor.

3. Accounting principles

These condensed interim consolidated financiabstants have been prepared in accordance with aegun
policies consistent with those applied during theparation of the most recent annual consolidaiteah€ial
statements for the financial year ended 31 Decerb&®, except for changes in standards and intatas
endorsed by the European Union which apply to épenting periods beginning on 1 January 2013. Bxfmp
the additional disclosures required by IFRSFE Value Measurementther changes do not have significant

effect on the preparation of these condensed mteoinsolidated financial statements.

The Polish zloty has been used as the measurenmehtregporting currency of these condensed interim
consolidated financial statements. The data irctmelensed interim consolidated financial statemleat® been
presented in PLN thousand (PLN ‘000), unless stathdrwise.

4. Changes in accounting policies and presentation @ihancial data

As a result of the applied in 2012 changes to tteu accounting policies presented in these coredkimterim
financial statements comparative data, derived ftben approved, condensed interim consolidated diian

statements for the period from 1 January to 30 20 have been restated for comparability

a) Recognition, measurement and presentation of C{@mission rights

In 2012 the Group implemented changes to the Gsoggcounting policies concerning the recognition,
measurement and presentation of ,@mission rights. C©emissions rights granted free of charge by the
National Allocation Plan Krajowy Plan Rozdziatu Uprawni¢ as well as acquired rights are classified as
current intangible assets presented in currenttassea separate line. They are not subject to tmadion,
however they are tested for impairment wheneveretlzge indications that an impairment loss mighteha
occurred. The rights granted free of charge aregmized at nil cost whereas acquired rights aregeized at
acquisition price, less accumulated impairmentdss3 he costs of rights are determined accordinbed-1IFO

method (first in, first out).

The provision for the actual G@mission is recognized in profit or loss, and glted as the best estimate of

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
10



ENEA Group
Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

the expenditure required to settle, in annual pksriche present obligation at the reporting date Tability
(provision) due to C@®emissions is settled through redemption of emissights. The emission rights are

redeemed against the provision, based on the FIE®ad in the given group of emission rights

Before the change of the accounting policy,,@@ission rights used to be presented as intang#sets (non-
current assets). Emission rights granted free afgdunder the National Allocation Plan were prese@t nil
cost and the purchased rights were valued at dtigniprice. A provision was created if the acteahissions
exceeded the quantity of emission rights allocatedhe given year, received by the Group free adrgé,
starting at the beginning of the year in proportionthe actual energy production, at the marketievadf

emission rights as at the reporting date.

b) Presentation of the balance sheet change in cashedto exchange rate differences

In the statement of cash flows the Group specifiecffect of exchange rate fluctuations on cash separate

line.

c) Change in presentation of certificates of origin

The certificates of origin, these acquired andritally developed, are presented in inventoriesthad carrying
amount does not decrease the provision for ceatéi of origin. Earlier the carrying amount of fiedtes of

origin held by the Group set off the provision neted in the statement of financial position.

d) Application of amendments to IAS 19 Employee beng§i

In 2012 the Group decided to early adopt amendmeni®\S 19, which became effective for the periods
beginning on 1 January 2013, which require actugd@ns and losses related to defined benefit ptanke

recognized in other comprehensive income.

e) Other changes in presentation

The Group has made also other changes in presemt#itie most important of which concerns preseariabif
provision for certificates of origin together wighovisions for other liabilities and charges andsantation of

non-current assets held for sale in the curremtass

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
11



ENEA Group

Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Consolidated statement of profit or loss and othecomprehensive income

Sales revenue

Excise duty

Net sales revenue

Other operating revenue

Depreciation

Costs of employee benefits

Consumption of materials and supplies and costs
of goods sold

Energy purchase for sale

Transmission services

Other external services

Taxes and charges

Gain/(loss) on sale and liquidation of propertyaml
and equipment

Impairment loss on property. plant and equipment
Other operating expenses

Operating profit

Financial expenses

Financial revenue

Impairment of goodwill

impairment of negative goodwill

Dividend revenue

Share in profits/losses of associates measured usin

the equity method
Profit before tax
Income tax
Net profit for the reporting period

6 months ended Total 6 months ended
30.06.2012 (a) (d) (e) adjustments 30.06.2012
Restated
5127 830 5127 830
(106 032) (106 032)
5021 798 5021 798
56 306 56 306
(400 594) 24 667 24 667 (375 927)
(505 937) 16 848 16 848 (489 089)
(814 384) (83 964) (83 964) (898 348)
(2 098 430) (718) (718) (2 099 148)
(356 685) (356 685)
(195 071) 718 718 (194 353)
(113 598) (113 598)
622 622
(106) (106)
(63 720) (63 720)
530 201 (59 297) 16 848 - (42 449) 487 752
(38 122) (38 122)
72 933 72 933
2724 2724
(261) (261)
567 475 (59 297) 16 848 (42 449) 525 026
(111 107) 11 267 (3 201) 8 066 (103 041)
456 368 (48030 13 647 - (34 383) 421 985

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.

12



ENEA Group

Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Other comprehensive income
Items that are or may be reclassified to profibss

- change in fair value of financial assets alaé for sale
reclassified to profit or loss

- change in fair value of financial assets alaé for sale

- income tax
Items that are not or may not be reclassified tditpor loss

- actuarial gains/losses due to defined benefitpla
- income tax

Net other comprehensive income
Total comprehensive income for the reporting period

Including net profit:
attributable to shareholders of the Parent
attributable to non-controlling interests

Including comprehensive income:
attributable to shareholders of the Parent
attributable to non-controlling interests

6 months ended

Total

6 months ended

30.06.2012 @) (d) (e) adjustments 30.06.2012
Restated

(838) (838)

8 811 8 811
(1515) (1515)
i (16 848) (16 848) (16 848)

- 3201 3201 3201

6 458 - (13647) - (13 647) (7 189)
462 826 (48 030) - - (48 030) 414 796
457 190 (48 030) 13 647 (34 383) 422 807
(822) - - - (822)
463 648 (48 030) 30 (48 000) 415 648
(822) - (30) (30) (852)

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.

13



ENEA Group

Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Sales revenue

Excise duty

Net sales revenue
Other operating revenue
Depreciation

Costs of employee benefits

Consumption of materials and supplies and costs
of goods sold

Energy purchase for sale
Transmission services
Other external services

Taxes and charges

Gain/(loss) on sale and liquidation of propertyaml
and equipment

Other operating expenses
Operating profit

Financial expenses
Financial revenue

Dividend revenue

Share in profits/losses of associates measured usin

the equity method
Profit before tax
Income tax

Net profit for the reporting period

3 months ended

Total

3 months ended

30.06.2012 (a) (d) (e) adjustments 30.06.2012
Restated

2429 888 2429 888
(53 870) (53 870)
2376 018 - - - - 2376 018
26 202 26 202
(196 159) 12 334 12 334 (183 825)
(257 017) 16 848 16 848 (240 169)
(402 135) (14 686) (14 686) (416 821)
(923 977) (718) (718) (924 695)
(176 590) - (176 590)
(105 732) 718 718 (105 014)
(51 842) (51 842)
(2 005) (2 005)
(41 713) (41 713)
245 050 (2352) 16 848 - 14 496 259 546
(27 958) (27 958)
27 476 27 476
2724 2724
267 267
247 559 (2352) 16 848 - 14 496 262 055
(40 617) 448 (3201) - (2 753) (43 370)
206 942 (1904) 13 647 - 11 743 218 685

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.



ENEA Group

Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

Other comprehensive income

Items that are or may be reclassified to profibss
- change in fair value of financial assets alaé for sale
reclassified to profit or loss

- change in fair value of financial assets alaé for sale
- income tax

Items that are not or may not be reclassified tdipor loss
- actuarial gains/losses due to defined bepédits
- income tax

Net other comprehensive income

Total comprehensive income for the reporting period

Including net profit:
attributable to shareholders of the Parent

attributable to non-controlling interests

Including comprehensive income:
attributable to shareholders of the Parent

attributable to non-controlling interests

3 months ended

3 months ended

Total
30.06.2012 (@) (d) (e) adjustments 30.06.2012
Restated
(142) (142)
(2531) (2 531)
480 480
- (16 848) (16 848) (16 848)
- 3201 3201 3201
(2193) - (13 647) (13 647) (15 840)
204 749 (1 904) - (1 904) 202 845
208 074 (1904) 13 647 11 743 219817
(1132) - - - (1132)
205 881 (1904) 30 (1874) 204 007
(1132) - (30) (30) (1162)

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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(all amounts in PLN'000, unless specified otheeyis

; 6 months ended 6 months ended
Consolidated statement of cash flows 30.06.2012 30.06.2012
Total
(a) (b) (c) (d) (e) adjustments Restated
Cash flows from operating activities
Net profit for the reporting period 456 368 (48 030) 13 647 (34 383) 421985
Adjustments:
Income tax 111 107 (11 267) 3201 (8 066) 103 041
Depreciation 400 594 (24 667) (24 667) 375927
(Profit)/loss on sale and liquidation of progeglant and
equipment (622) (622)
Impairment loss on property. plant and the eapeipt 106 106
Impairment gain on bargain purchase (4 878) (5 454) (5 454) (10 332)
(Profit)/loss on sale of financial assets (73 012) (73 012)
Interest income (2 724) (2724)
Dividend income 9081 9081
Interest expense 5756 1241 1241 6997
(Gain)/loss on measurement of financial assets 261 261
Share in the (profit)/loss of associates 3654 3654
Exchange (gains)/losses on loans and borrowings 6720 6720
Other adjustments 20 990 (23 389) (23 389) (2 399)
477033 (59 323) 1241 3201 (5454, (60 335) 416 698
Paid income tax (111 610) (111 610)
Interest received 52 558 52 558
Interest paid (7 072) (7 072)
Changes in working capital
CQ emission rights - 125 387 125 387 125 387
Inventory (4 336) (24 952) (24 952) (29 288)
Trade and other receivables (94 402) (94 402)
Trade and other liabilities (89 052) (89 052)
Liabilities due to employee benefits 31434 (16 848) (16 848) 14586
Deferred income due to subsidies and coiorettes (22 418) (22 418)
Provision for certificates of origin (62 437) 62 437 62 437 -
Liabilities due to an equivalent of thight to acquire
shares free of charge (188) (188)
Non-current assets held for sale and assodiatsitities - 5454 5454 5454
Provisions for other liabilities and other charges 11 230 (25 311) (37 485) (62 796) (51 566)
(230 169) 100 076 - - (16 848; 545¢ 88 682 (141 487)
Net cash flows from operating activities 637 108 (7 277) 1241 - - (6 036) 631 072

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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(all amounts in PLN'000, unless specified otheeyis

Cash flows from investing activities

Acquisition of property. plant and equipment
Receipts from disposal of property. plant and eeqeipt and
intangible assets

Acquisition of financial assets

Receipts from disposal of financial assets
Acquisition of subsidiaries. associates and joertures
adjusted for acquired cash

Net cash flows from investing activities

Cash flows from financing activities
Loans and borrowings received
Loans and borrowings repaid
Payment of finance lease liabilities
Other adjustments

Net cash flows from financing activities

Net increase/(decrease) in cash
Balance at the beginning of the reporting period

Balance sheet change in cash and cash equivaleats d
exchange rate differences

Balance at the end of the reporting period

6 months ended

6 months ended

30.06.2012 Total 30.06.2012
() (b) (c) (d) (e) adjustments Restated

(634 417) 7277 7277 (627 140)
6 378 6 378
(775 368) (775 368)
1013 967 1013 967
(52 559) (52 559)
(441999) 7277 - 7277 (434 722)
14 277 14 277
(21 751) (21 751)
(2 307) (2307)
1284 1284
(8 497) - - - (8 497)
186 612 - 1241 1241 187 853
1218 361 1218 361
(1241) (1 241) (1 241)
1404 973 . . - 1404 973

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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Condensed interim consolidated financial statemfemtthe period from 1 January to 30 June 2013.

(all amounts in PLN'000, unless specified otheeyis

5. Material estimates and assumptions

The preparation of these condensed interim coreelitifinancial statements in conformity with 1AS r@4juires
the Management Board to make certain judgmentsnatgts and assumptions that affect the applicaifahe
adopted accounting policies and the amounts repamtéhe condensed interim consolidated finandatlesnents
and notes thereto. The adopted assumptions amda¢ss are based on the Management Board's bestéagsv
of the current and future activities and events @btual figures, however, can be different froosthassumed.
The estimates adopted for the needs of preparafitimeese condensed interim consolidated finant@&ements
are consistent with the estimates adopted duriegpgyation of the consolidated financial statemdatsthe
previous financial year. The estimates presentethénprevious financial years do not exert any ificant

influence on the current period.

6. Composition of the Group — list of subsidiaries, aociates and jointly-controlled entities

Share of Share of
ENEA S.A.inthe | ENEA S.A. in the
No. | Name and address of the Company total number total number
of votes of votes
30.06.2013 31.12.2012
ENERGOMIAR Sp. z o.0.
L Poznai, Strzeszjska 58 100 100
BHU S.A.
2. Poznai, Strzeszjska 58 9262 9262
ENEA Centrum S.A.
s Poznai, Gérecka 1 100 100
4. Hotel ,EDISON” Sp. zo.o. 100 100
Baranowo near Pozna
5. Energetyka Pozmaka Zaktad Transportu Sp. z 0.0. 100 100

Poznai, Strzeszjska 58

Energetyka Pozmaka Przedgbiorstwo Ustug Energetycznych
6. | Energobud Leszno Sp. z o.0. 100 100
Lipno, Gronéwko 30
ENERGO-TOUR Sp. z 0.0.

/- Poznai, Marcinkowskiego 27 99.92 9992
ENEOS Sp. z o.0.

. Poznai, Strzeszjska 58 100 100

9 ENTUR Sp. z 0.0. 100+ 100

Szczecin, Malczewskiego 5/7

Niepubliczny Zaktad Opieki Zdrowotnej Centrum Uzdiskowe
10. | ENERGETYK Sp. z 0.0. 99.94 9994
Inowroctaw, Wilkaiskiego 2
Elektrownie Wodne Sp. z o.0.

1 Samoaizek, 86-010 Koronowo . 100* 100*
12. gggﬁ?%ﬁ;ﬁfa?&iﬁ%? ciepine] Sp. z 0 96,85* 93.99*
13. | Silona Géra, Zaciere 28 100 100
14. 55520532‘555& 58 100 100
15. Ev’vigéevéyéﬁi,zigxn?ﬁp‘né Kozienice. Kozienice 1 100 100
17. | iatysiok. Gen. Andersad 99.996" 99.996"
18. DOBITT Energia Sp. z 0.0. 100+ 100+

Gorzestaw 8, 56-420 Bierutow

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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(all amounts in PLN'000, unless specified otheeyis

19. | Warssaa, Jana Il Sobieskiego 1/4 61 61
20. | Coszaiin Wojska Poiskiego 24-26 100" 100+
2L SEv’:/liEQengrigg,?:g'rﬁn?ﬁ?lé Kozienice. Kozienice 1 100 100
22. Ai%eut;igv%,p\)\fo?é%chs 99.996* 99996**
23. | Torus goomenna 21 38.46 ™ 303

* indirect subsidiary by shares in ENEA WytwarzaSié\.

** indirect subsidiary by shares in ElektrocieptaaiBiatystok S.A.

*** an associate of ENEA Wytwarzanie S.A.

**x% - on 27 January 2013 the Extraordinary Sharkleos’ Meeting of Entur Sp. z 0.0. with registeitice in
Szczecin adopted the Resolution No. 3 on the diieol of the company after completion of the licatidn
proceeding.

On 16 July 2013, in National Court Register (KR8amged the company name “Niepubliczny Zaktad Opieki
Zdrowotnej Centrum Uzdrowiskowe ENERGETYK Sp. z .b.oto “Centrum Uzdrowiskowe
ENERGETYK Sp. z 0.0.”

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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(all amounts in PLN’000, unless specified otheeyis

7. Segment reporting

Segment reporting for the period from 1 Januar§dune 2013:

Trade Distribution Production sA::‘Ig%E]r;rts Eliminations Total
Net sales revenue 1 704 899 1424 043 1362 215 104 468 - 4 595 625
Inter-segment sales 119 012 - 178 391 213170 (510 573) -
Total net sales revenue 1823911 1424 043 1 540 606 317 638 (510 573) 4 595 625
Total expenses (1610 971) (1097 880) (1482 983) (290 291) 486 967 (3995 158)
Segment profit/(loss) 212 940 326 163 57 623 27 347 (23 606) 600 467
Depreciation (208) (186 185) (186 356) (12 089)
EBITDA 213148 512 348 243 979 39 436
% of net sales revenue 11.7% 36.0% 15.8% 12.4%
Unassigned Group costs (general and administrakipenses, (52 149)
Operating profit 548 318
Financial expenses (19 607)
Financial revenue 36 465
Revenue from dividends 4 552
Share in profit/(losses) of associates measured ke equity
method 293
Income tax (117 929)
Net profit 452 092
Share of non-controlling interests 382

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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(all amounts in PLN’000, unless specified otheeyis

Segment reporting for the period from 1 April to Bfhe 2013:

Trade Distribution Production sAzlaIg?:]Zirts Eliminations Total
Net sales revenue 808 417 687 551 659 839 59 484 - 2215 291
Inter-segment sales 59 879 - 83376 115 652 (258 907) -
Total net sales revenue 868 296 687 551 743 215 175 136 (258 907) 2215291
Total expenses (792 430) (548 548) (754 420) (156 916) 240 500 (2011 814)
Segment profit/(loss) 75 866 139 003 (11 205) 18 220 (18 407) 203 477
Depreciation (109) (93 344) (91 735) (5 666)
EBITDA 75 975 232 347 80 530 23 886
% of net sales revenue 8.7% 33.8% 10.8% 13.6%
Unassigned Group costs (general and administrakipenses) (24 949)
Operating profit 178 528
Financial expenses (12 266)
Financial revenue 14 220
Revenue from dividends 4552
Share in (losses)/profit of associates measured) ke equity
method (512)
Income tax (41 069)
Net profit 143 453
Share of non-controlling interests (462)

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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Segment reporting for the period from 1 Januar3Qdune 2012:

Net sales revenue
Inter-segment sales
Total net sales revenue
Total expenses
Segment profit/(loss)
Depreciation

EBITDA

% of net sales revenue
Unassigned Group costs (general and administraiigenses)
Operating profit
Financial expenses
Financial revenue
Dividend revenue

Share in profit/(losses) of associates measured) ke equity
method
Income tax

Net profit
Share of non-controlling interests

Trade Distribution Production sA(-lzlg%r;rts Eliminations Total

2 081 593 1407 172 1425 460 107 573 - 5021 798

104 714 - 154 971 223 637 (483 322) -

2186 307 1407 172 1580 431 331210 (483 322) 5021 798

(2 067 431) (1 146 485) (1418 909) (307 355) 471955 (4 468 225)

118 876 260 687 161 522 23 855 (11 367) 553 573
(174) (186 734) (176 261) (12 347)
119 050 447 421 337 783 36 202
5.4% 31.8% 21.4% 10.9%

(65 821)

487 752

(38 122)

72 933

2724

(261)

(103 041)

421 985

(822)

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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Segment reporting for the period from 1 April to Bfhe 2012:

Net sales revenue
Inter-segment sales
Total net sales revenue
Total expenses
Segment profit/(loss)
Depreciation

EBITDA

% of net sales revenue
Unassigned Group costs (general and administraiigenses)
Operating profit
Financial expenses
Financial revenue
Dividend revenue

Share in profit/(losses) of associates measured) ke equity
method
Income tax

Net profit
Share of non-controlling interests

All other

Trade Distribution Production segments Eliminations Total

943 923 685 051 708 638 38 406 - 2376 018

56 730 - 52 966 144 316 (254 012) -

1 000 653 685 051 761 604 182 722 (254 012) 2376 018

(923 974) (570 016) (677 273) (167 819) 257589 (2081 493)

76 679 115 035 84 331 14 903 3577 294 525
(90) (92 121) (86 480) (6 295)
76 769 207 156 170 811 21198
7.7% 30.2% 22.4% 11.6%

(34 979)

259 546

(27 958)

27 476

2724

267

(43 370)

218 685

(1132)

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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(all amounts in PLN’000, unless specified otheeyis
Segment reporting (cont’d)

Other segment reporting information as at 30 JUHs2

Property, plant and equipment
Trade and other receivables
Total:
ASSETS excluded from segmentation
- including property, plant and equipment
- including trade and other receivables
TOTAL ASSETS
Trade and other liabilities
Equity and liabilities excluded from segmentation

- including trade and other liabilities

TOTAL EQUITY AND LIABILITIES

for the 6-month period ended 30 June 2013

Capital expenditure for fixed assets and intangisigets

Capital expenditure for fixed assets and intangisigets
excluded from segmentation

Depreciation/amortization

Depreciation/amortization excluded from segmentatio

Recognition/(reversal/utilization) of receivabldewaance

All other

Trade Distribution Production segments Eliminations Total
16 532 6218 799 4 493 094 325508 (209 666) 10 844 267
741 266 427 523 234 308 161 048 (564 352) 999 793
757 798 6 646 322 4727 402 486 556 (774 018) 11 844 060
3131624
24 415
440 339
14 975 684
268 128 634 786 660 885 126 224 (555 177) 1134 846
13 840 838
234 547
14 975 684
1178 284 152 511 520 19 285 (24 388) 791 747
3200
208 186 185 186 356 12 089 (2 868) 381970
3950
(28 215) 1217 (1472) (1 284) - (29 754)

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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Condensed interim consolidated financial statemientthe period from 1 January to 30 June 2013.

(all amounts in PLN’000, unless specified otheeyis

Other segment reporting information as at 31 Deegrdb12:

Property, plant and equipment
Trade and other receivables
Total:
ASSETS excluded from segmentation
- including property, plant and equipment
- including trade and other receivables
TOTAL ASSETS
Trade and other liabilities
Equity and liabilities excluded from segmentation

- including trade and other liabilities

TOTAL EQUITY AND LIABILITIES

for the 12-month period ended 31 December 2012

Capital expenditure for fixed assets and intangisigets

Capital expenditure for fixed assets and intangisigets
excluded from segmentation

Depreciation/amortization

Depreciation/amortization excluded from segmentatio

Recognition/(reversal/utilization) of receivabléewaance

Trade Distribution Production sAtlalg?;Z?]rts Eliminations Total
16 022 6 111 417 4172 988 322721 (194 113) 10429 035
657 231 417 583 427 720 204 911 (326 362) 1381083
673 253 6 529 000 4 600 708 527 632 (520 475) 11810118
2900 344
28 559
68 607
14 710 462
399 990 507 290 480 992 142 395 (317 672) 1212995
13 497 467
77 396
14 710 462
323 868 755 901 470 62 455 (57 485) 1775518
27 601
366 365 782 346 714 24 258 (1 952) 735 168
14 569
211 5616 (3294) 3410 - 5943

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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(all amounts in PLN’000, unless specified otheeyis

Segment revenue is generated from sales to extelieats and transactions with other segments, hhie
directly attributable to a given segment with @velnt portion of the Company’s revenue that magebsonably

attributed to the segment.

Segment costs include costs of goods sold to eadteniients and costs of transactions with other upro
segments, which result from operations of a givegngent and may be directly allocated to the segmwiht

a relevant portion of the Company’s costs that beyeasonably allocated to the segment.

Market prices are used in inter-segment transagtishich allow individual entities to earn a marginfficient
to carry out independent operations in the marketde in electricity and transmission servicesgareerned by

prices specified in line with the Energy Law of APril 1997 and secondary legislation thereto.

8. Property, plant and equipment

During the 6-month period ended 30 June 2013 trmuGacquired property, plant and equipment fortthal
amount of PLN 794,769 thousand (during the peridd1l®d months ended 31 December 2012 it was
PLN 1,778,863 thousand). The mentioned above amocmbsists mainly in production segment
(PLN510,380 thousand) and in distribution segm&itN 284,309 thousand). The expenditure in prodactio
segment are connected mainly with the construafarew power plant unit.

During the 6-month period ended 30 June 2013 tleuseold and liquidated fixed assets in the to&tllbook
value of PLN 5,735 thousand (during the 12 montitded 31 December 2012 PLN 16,026 thousand).

During the 6-month period ended 30 June 2013, impait loss on the carrying amount of property, p&ard
equipment decreased by net amount of PLN 608 tmalugaduring the 12 months ended 31 December 2012
impairment loss on the carrying amount of propemyant and equipment increased by net amount
of PLN 5,349 thousand).

As at 30 June 2013 the value of the impairment han darrying amount of property, plant and equipment
amounted to PLN 17,168 thousand (as at 31 Decefi&X PLN 17,776 thousand).

9. Intangible assets

During the 6-month period ended 30 June 2013 tlmiGacquired intangible assets for the total amobRLN
178 thousand (during the period of 12 months erddeBecember 2012 it was PLN 22,338 thousand).
Neither during the 6-month period ended 30 June32@ir during the period of 12 months ended 31 Déegm
2012 the Group did not sold and liquidated intalgg#ssets.

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidditeancial statements.
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10. Allowance on trade and other receivables

30.06.2013 31.12.2012
Opening balance of receivables allowance 174 174 168 231
Addition 10 878 28 804
Reversed (6 256) (21 914)
Utilized (34 376) (947)
Closing balance of receivables allowance 144 420 174 174

During the 6-month period ended 30 June 2013 thmwvahce on the carrying amount of trade and other
receivables decreased by PLN 29,754 thousand @tinim period of 12 months ended 31 December 2042 th
impairment allowance increased by PLN 5,943 thodsahhe decrease of the allowance represents mtialy

write-off of bad debts.

11. Inventory

30.06.2013 31.12.2012
Materials 273794 311892
Semi-finished products and work in progress 2 064 1502
Finished products 568 605
Certificates of origin 92 677 191 624
Goods for resale 13391 14 405
Total gross value of inventory 382 494 520 028
Inventory allowance (11 591) (17 374)
Total net value of inventory 370 903 502 654

During the 6-month period ended 30 June 2013 theniory allowance decreased by PLN 5,783 thousand
(during the period of 12 months ended 31 Decemb@t22the inventory allowance increased by

PLN 5,636 thousand).

12. Certificates of origin

30.06.2013 31.12.2012
Opening balance — net value 180 521 144 012
Self-production 77 927 222 060
Acquisition 70 854 283574
Redemption (244 723) (420 491)
Sale - (37 531)
Change in allowance 3432 (11 103)
Closing balance — net value 88 011 180 521

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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13. Restricted cash

As at 30 June 2013 the restricted cash amount&Lkb 73,370 thousand. This comprised cash at baagh(c
blocked due to a deposit for receivables, a sgcdaposit and a transaction deposit), cash onraitgttrade
deposits, funds restricted based on collateraleagemts and deposits paid by suppliers.

As at 31 December 2012 the restricted cash amoutotetdN 10,386 thousand.

14. Financial assets measured at fair value through pffd or loss

As at 30 June 2013 the book value of investmentfgar amounted to PLN 519,518 thousand, including
financial assets measured at fair value througfitmoloss (treasury bills and bonds of PLN 31484Bousand

and bank deposits of PLN 103,877 thousand) and bdeosits for the period of up to 3 months
of PLN 101,238 thousand presented as cash and emgghalents. In addition, the Group has units ia th

“Pioneer” Investment Fund, presented as long-tessets.

15. Loans and borrowings

30.06.2013 31.12.2012
Long-term
Bank loans 29 070 38 342
Borrowings 12 660 12 455
41 730 50 797
Short-term
Bank loans 24 069 21 206
Borrowings 1622 2 837
25691 24 043
Total 67 421 74 840

During the 6-month period ended 30 June 2013 theying amount of credit facilities and loans incsed by
net amount of PLN 7,419 thousand (during the pedbdd2 months ended 31 December 2012 the carrying
amount of credit facilities and loans decrease®bi 44,055 thousand).

The information on new credit agreements has beesepted in note 30.

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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16. Financial instruments

The table below presents the fair values as cordgarearrying amounts:

30.06.2013 31.12.2012
Carrying Fair Carrying Fair
amount value amount value
Long-term financial assets available for sale
(shares in unrelated parties) 49 709 49 709 66 735 66 735
Non-current financial assets measured
at fair value through profit or loss 1808 1808 1504 1504
Current financial assets held to maturity 5278 5278 5135 5135
Current financial assets measured at fair valu
through profit or loss 418 280 418 280 422 173 422 173
Cash and cash equivalents 1193 280 1193 280 1 095 495 1095 495
Loans, borrowings and debt securities 67 421 67 421 74 840 74 840
Finance lease liabilities 6111 6111 7742 7742

The book values of trade and other receivabledradg and other payables approximate their fainesl

Financial assets available for sale include shisresirelated parties for which the ratio of intérescapital to

the nominal value is lower than 20%. Their fairuels estimated using a discounted cash flows rdetho

Long-term financial assets measured at fair valwm@ugh profit or loss include units in the “Piorieer
Investment Fund which can be traded on an activekehaas a result of which their fair value may be
determined. The fair value of the above units wassured at the market price of participation umitsereas

its changes in the financial period recognizedrofipor loss.

Short-term financial assets measured at fair véilcaugh profit or loss include an investment pdidfonanaged
by a company specialized in professional fund memet. The fair value of the investment portfoli@stimated
based on market quotations. Current financial asseld to maturity include bank deposits with thiginal

maturity from 3 months to 1 year.

The table below presents the analysis of finantiatruments measured at fair value and classified i

the following three levels:

Level 1 — fair value based on stock exchange pfizeadjusted) offered for identical assets or ligds in active

markets.

Level 2 — fair value determined based on marke¢madions instead of market quotations (e.g. dioedhdirect

reference to similar instruments traded in the mrk

Level 3 — fair value determined using various vadue methods, but not based on any observable rarke
information.

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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30.06.2013
Level 1 Level 2 Level 3 Total
Financial assets measured at fair value through
profit or loss
Non-derivative financial assets held for trading 420 088 - - 420 088
Financial assets available for sale
Listed equity instruments 49 164 - - 49 164
Non- listed equity instruments - - 545 545
Total 469 252 - 545 469 797
31.12.2012
Level 1 Level 2 Level 3 Total
Financial assets measured at fair value
through profit or loss
Non-derivative financial assets held for trading 423 677 - - 423 677
Financial assets available for sale
Listed equity instruments 66 202 - - 66 202
Non-listed equity instruments - - 533 533
Total 489 879 - 533 490 412
Financial liabilities measured at fair value
through profit or loss
Forward contracts (14) - - (14)
Total (14) - - (14)
17. Deferred income from subsidies and connection fees
30.06.2013 31.12.2012
Long-term
Deferred income due to subsidies 169 264 172 501
Deferred income due to connection fees 474 247 487 126
643 511 659 627
Short-term
Deferred income due to subsidies 17 205 17 413
Deferred income due to connection fees 73173 75 418
90 378 92 831
Deferred income schedule
30.06.2013 31.12.2012
Up to 1 year 90 378 92 831
1to5years 131723 133 312
Over 5 years 511 788 526 315
733 889 752 458

During the 6-month period ended 30 June 2013 theying amount of deferred income from subsidies and
connection fees decreased by net amount of PLN6®8thousand (during period of 12 months ended

31 December 2012 the carrying amount decreased Ny3R,563 thousand).

The notes presented on pages 9 to 40 constituteegral part of the condensed interim consolidéitezhcial statements.
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18. Deferred income tax

Changes in the deferred income tax liability (cdesing the net-off of the asset and liability):

30.06.2013 31.12.2012
Opening balance 68 516 105 266
Acquisition of subsidiaries - (23)
Amount debited/(credited) to profit or loss (9 410) (29 349)
Amount debited/(credited) to other comprehensiveine (5 054) (7 378)
Closing balance 54 052 68 516

During the 6-month period ended 30 June 2013, tlwnpgany’'s profit before tax was debited with
PLN 9,410 thousand as a result of a decrease idafetred tax asset (during the period of 12 mostited
31 December 2012 the Company'’s profit before tax wr@dited with PLN 29,349 thousand as a resuthef

increase in deferred tax liability).

19. Provisions for other liabilities and charges

Long-term and short-term provisions for other liabilities and charges

30.06.2013 31.12.2012
Long-term 276 626 247 724
Short-term 290 117 375 864
566 743 623 588

Closing balance

During the 6-month period ended 30 June 2013 piandsfor other liabilities and charges decreasechéty
amount of PLN 56,845 thousand, mainly due to setilet of 2012 obligation related to sale to end sugdr
electricity generated in a renewable source or ageoceration (during the period of 12 months ended

31 December 2012 provisions for other liabilitiesl aharges increased by PLN 85,605 thousand).
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Change in provisions for other liabilities and chages

for the period ended
30 June 2013

Provision Provision Provision for ~ Provision  Provision
for non- Provision for the for for CO,
) for land . o~ e Other Total
contractual  other claims . environmental certificates emissions
reclamation oo .
use of land fee of origin rights
Opening balance 159 861 23 695 24 648 2098 236 083 90361 86842 623 588
Reversal of discount and
discount rate change - - - - - - @) @)
Increase in provisions 35057 15 541 710 172 798 88 455 6 232 271320
Provisions applied (3 560) (48) - (1456) (245 033) (339) (2052) (220 000)
Unused provision reversec (5 699) (1773) - (710) (9 064) (90 022) (890) (108 158)
Closing balance 185 659 21 889 25189 642 154 784 88455 90125 566 743
for the period ended
31 December 2012
Provision Provision Provision for Provision Provision
for non- Provision for the for for CO,
) for land . L L Other Total
contractual  other claims - environmental certificates emissions
reclamation S .
use of land fee of origin rights
Opening balance 99 262 26 508 9 856 2094 247 147 84694 68422 537 983
Reversal of discount and
discount rate change - - 13781 - - - - 13781
Increase in provisions 128 570 27 348 2076 2 706 434 108 90361 48092 733 261
Provisions applied (32 733) (1 043) (1 065) (2702) (444 437) (81858) (22 445) (586 283)
Unused provision reverse (35 238) (29 118) - - (735) (2836) (7 227) (75 154)
Closing balance 159 861 23 695 24 648 2 098 236 083 90361 86 842 623 588

Significant claims and liabilities are describadhbte 24.
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20. Related party transactions

The Group companies subject to consolidation calecttansactions with the following related parties:
= the Group companies subject to consolidation -stetions are eliminated at the consolidation stage;
= transactions concluded between the Group and Mendféts governing bodies fall within two
categories:
» those resulting from employment contracts with Menstof the Management Board of the
Parent and related to the appointment of Membe&upgrvisory Board;
» resulting from other civil law agreements;

= transactions with entities whose shares are heltidptate Treasury of the Republic of Poland.

Transactions with members of the Company’s goverbiodies:

Management Board Supervisory Board
of the Company of the Company
01.01.2013 - 01.01.2012-  01.01.2013- 01.01.2012 -
Item 30.06.2013 30.06.2012 30.06.2013 30.06.2012
Remuneration under managerial contracts
and consultancy agreements 2941 1679 - -
Remuneration relating to appointment
of members of supervisory bodies 23 511 207 184
Remuneration due to other employee
benefits (particularly electricity allowance 33 - - -
TOTAL 2997 2190 207 184

During the 6-month period ended 30 June 2013 thedaranted from the Company’s Social Benefits Rond
the members of the Supervisory Board amounted td PL thousand (PLN 24 thousand during the 12-month
period ended 31 December 2012 — appointment of Member of the Supervisory Board). During this pério
the repayments of these loans amounted to PLNus#ra (PLN 24 thousand during the 12-month penmtté

31 December 2012, including PLN 18 thousand — t@rg of mandate of the Member of the Supervisory
Board). The balances of loand from the Companys&déund as at 30 June 2013 amounts to PLN 30stHrail
(PLN 21 thousand as at 31 December 2012). MembieleedManagement Board have no borrowings from the
Fund.

Other transactions resulting from civil law agreetseconcluded between ENEA S.A. and members of the
Company’s governing bodies concern only private afssompany cars by Members of the Management Board

of ENEA S.A.

ENEA S.A. also concludes business transactions evithies of the central and local administratiowl &ntities

whose shares are held by the State Treasury d&tepeblic of Poland.

The transactions concern mainly:
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* purchase of coal, electricity and property righesulting from certificates of origin as regards
renewable energy and energy cogenerated with fematdompanies whose shares are held by the State
Treasury;

« sale of electricity, distribution services and aothelated fees, provided by the Group both to @tntr
and local administration bodies (sale to end usaens) entities whose shares are held by the State
Treasury (wholesale and retail sale to end users).

Such transactions are concluded under arm’s leegths and their conditions do not differ from thagglied in
transactions with other entities. The Group dodskaep record that enable to aggregate value dfaaisactions

concluded with all state institutions and entittesitrolled by the State Treasury.

21. Long-term contracts for the sale of electricity (LTC)

ENEA Wytwarzanie S.A. applied for the advance paytria the amount of PLN 18,000 thousand to cover
stranded costs in 2013. On 5 April 2013 Zda Rozliczé S.A. made an advance payment for the first quarter
of 2013, amounting to PLN 4,500 thousand. On 5 dluigade an advance payment for the second quaiiter
2013, also in the amount of PLN 4,500 thousand.idemme from compensation of stranded costs has been
recognized in the first half year of 2013, exceptthe amount of PLN 964 thousand resulting fromriliing of

10 April 2013 for the year 2009.

On 10 April 2013, hearing concerning determinatidrstranded costs compensation for ENEA Wytwarzanie
S.A. for 2009 was held at the Court of Appeal inrg¥éav. The Court of Appeal partly considered theeappf

the President of Energy Regulatory Office (URE)tie judgment of Court for Competition and Consumer
Protection (SOKIK) of 27 June 2012. The Court ofpApl reversed the judgment under appeal in this tiy

he determined the amount of the annual adjustmenbet PLN 16,544 thousand, i.e. at the higher of
PLN 964 thousand than the amount set out in thésidacof the President of Energy Regulatory OffftdlRE).

The Court of Appeal did not approve a substantéat pf the annual adjustment determined in the fjueigt of

the District Court. On 13 May 2013 Zadca Rozliczé S.A. made a payment of PLN 964 thousand. ENEA
Wytwarzanie S.A. will fill cassation appeal to faelgment of 10 April 2013.

On 27 June 2013, a hearing concerning determinatigiranded costs compensation for ENEA Wytwaani
S.A. for 2008 was held at the Court of Appeal inrgdav. The Court closed the hearing and adjourned th
sentence until 10 July 2013.

On 10 July 2013 the Court of Appeal announced titiag on LTC for 2008. Pursuant to that ruling, theurt
refused the appeal of the President of URE agdimstruling of the Regional Court of 20 April 2012.
The President of URE’s decision was amended sotfigamount adjustment was determined as PLN (# 192
thousand instead of original amount of PLN (89 58®usand and the amendment is legally binding. The
sentence means that all substantial allegatiorisdad in the appeal against the decision of thesifeat of
URE had been considered. On 24 July 2013 ENEA Wytsvde S.A. received a payment of PLN 40 577
thousand from Zanzica Rozliczé S.A.

The dates of the hearings related to annual adgrgsrior the years 2010 and 2011 have not beerdetd.
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On 12 August 2013 ENEA Wytwarzanie S.A. receivegldicision of the President of Energy Regulatorfic®f
determining the stranded costs compensation fo2 #be PLN (17 687) thousand.

The Group is awaiting a justification of the judgmef the Court of Appeal of 10 July 2013. Afteradyzing the
justification the Group intends to reanalyze theeviwusly applicable revenue recognition policy for
compensation for stranded costs.

22. Commitments under contract binding as at the reporing date

Contractual obligations assumed as at the endeofaporting period, not yet recognized in the statet of

financial position:

30.06.2013 31.12.2012
Acquisition of property, plant and equipment 5586 277 5516 356
Acquisition of intangible assets 72 562 62473
5 658 839 5578 829

23. Explanations of the seasonal and the cyclical natarof the Group’s business

The seasonality of electricity consumption by tkeipients depends on low temperature and shortgs e
winter. These factors are becoming less of an ilmpacales volumes of energy by ENEA S.A. due &owvibry
high dynamics of the seller, especially among cusis in tariff groups A and B, and also in the segtrof
customers connected to the low voltage (tariff ggC and G). The process of switching will havehi@ near
future more and more influence on the share ofssafethe various periods of the year, and increggin

irrelevant will be seasonal consumption by cust@mer

24. Contingent liabilities and proceedings before cous, arbitration or public administration bodies

24.1. Pending proceeding®efore courts of general jurisdiction

Actions brought by the Group

Actions which ENEA S.A. and ENEA Operator Sp. z.dmught to courts of general jurisdiction referctaims
for receivables due to provision of electricitygtio—called electricity cases) and claims for otbeeivables —
illegal consumption of electricity, connections ttee grid and other specialized services (the sedaton-

electricity cases).

Actions brought to courts of general jurisdiction BENEA Wytwarzanie S.A. are connected mainly wikhiros

for receivables due to breaches of forwarding agesgs and penalties from biomass suppliers.

As at 30 June 2013, the total of 10,409 cases hitdugthe Group were pending before common coontshie
total amount of PLN 70,992 thousand (13,384 casestlfe total amount of PLN 70,979 thousand as at
31 December 2012).

None of the cases can significantly affect the @ouet profit.
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Actions brought against the Group

Actions against the Group are brought both by @dtand legal persons. They mainly refer to sucheissas
compensation for interrupted delivery of electyicitidentification of illegal electricity consumptioand
compensation for the Group’s use of real properens electrical devices are located. The Groupiders

actions concerning non-contractual use of real gntymot owned by the Group as particularly impatita

As at 30 June 2013 there were 1,388 cases pendingebcommon courts which have been brought agtiest
Group for the total amount of PLN 219,287 thousafidl02 cases for the total amount of PLN
176,262 thousand as at 31 December 2012). Prosisadated to the court cases have been presentederi.

24.2. Proceedings before public administration bodies

As described more in detail to the financial staatrfor the year ended 31 December 2012 the PRmsad the
Energy Regulatory Office issued in 2009 a decision ENEA'’s failure to comply with the obligation to
purchased electricity produced in the energy cogaed with heat system in the first half of 200Mposing

a fine of PLN 2,150 thousand on the Company. Off@0ruary 2013 the Court of Appeal dismissed thesapp
of the President of the Energy Regulatory Officd apheld the sentence of the Regional Court in @&lars the
Court of Competition and Consumer Protection froMdch 2012, which repealed the decision of thesiBemt

of the Energy Regulatory Office about imposingrefof PLN 2,150 thousand on the Company. Furthexmor
the Court ordered the reimbursement of the costheofippeal in the amount of PLN 270 from the Bl of
the Energy Regulatory Office to ENEA S.A. The vetds valid. On 18 June 2013 the President of thergy

Regulatory Office filed cassation appeals agaimstsentence.

On 22 January 2013 the Supreme Administrative Gauwarsaw dismissed 6 appeals by ENEA Wytwarzanie
against the decision of the Local Government Badréppeals in Warsaw concerning refusal to confand
return overpaid excise tax for the months: July&@08ugust 2006, March 2006, May 2006, Septembe6200
June 2006 and as a result of the withdrawal of daimis discontinued 6 complaints of the Directortio
Customs Chamber in Warsaw on the amount of exaisesdfor the months: January 2006, February 2006,
March 2006, May 2006, June 2006, July 2006.

On 23 January 2013 the Supreme Administrative Gauwarsaw dismissed 6 appeals by ENEA Wytwarzanie
against the decision of the Local Government Badrdppeals in Warsaw concerning refusal to confand
return overpaid excise tax for the months: Jan2&§6, February 2006, April 2006, October 2006, Oeto
2008, February 2009 and as a result of the withdkrafvcomplaints discontinued 6 complaints of thesBtor of

the Customs Chamber in Warsaw on the amount ofextities for the months: September 2007, Octdif@r,2
November 2007, January 2007, February 2007, MabDoi .2

On 24 January 2013 the Supreme Administrative Gauwarsaw dismissed 6 appeals by ENEA Wytwarzanie
against the decision of the Local Government Badrdppeals in Warsaw concerning refusal to confand
return overpaid excise tax for the months: Novem2@®6, July 2007, August 2007, February 2008, March
2008, May 2008 and as a result of the withdrawalashplaints discontinued 6 complaints of the Divedf the
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Customs Chamber in Warsaw on the amount of exciesdfor the months: July 2007, August 2007, Sepser
2007, November 2007, December 2007, January 2008.

On 29 January 2013 the Supreme Administrative Gau¥arsaw dismissed 10 appeals by ENEA Wytwarzanie
against the decision of the Local Government Badréppeals in Warsaw concerning refusal to confand
return overpaid excise tax for the months: Decen2®®6, January 2007, February 2007, April 2007udan
2008, April 2008, August 2008, September 2008, Mawer 2008, January 2009 and as a result of the
withdrawal of complaints discontinued 2 complaiofghe Director of the Customs Chamber in Warsavthen
amount of excise duties for the months: Februaf82@pril 2008.

On 12 February 2013 the Supreme Administrative Conr Warsaw dismissed 10 appeals by ENEA
Wytwarzanie against the decision of the Local Goueent Board of Appeals in Warsaw concerning reftisal
confirm and return overpaid excise tax for the rhenMarch 2007, May 2007, June 2007, September,2007
October 2007, November 2007, December 2007, Ju@8, Zluly 2008, December 2008 and as a result of the
withdrawal of complaints discontinued 2 complaiofghe Director of the Customs Chamber in Warsavthen
amount of excise duties for the months: April 2006cember 2006.

On 20 January 2011 ENEA Wytwarzanie S.A. (tB#ektrownia ,Kozienice” S.A.) applied for reinstatent the
deadline to declare the amount of electricity comsd in the production of electricity process in Baber
2010, which is exempted from excise duty. On 3 &aly 2011 The Head of the Radom Custom Office esfus
the reinstatement the deadline to forward the abmntioned declaration. As a result of a complfilied the
Director of the Customs Chamber in Warsaw with aiglen of 31 July 2013 reversed the aforementioned
decision of 3 February 2011 and remanded the aaseetonsideration to the Head of the Radom Custom
Office. With a decision of 20 February 2013 the tHeathe Radom Custom Office discontinued the peaking

on reinstatement the deadline to declare the amand use of electricity consumed in the productidn
electricity process in December 2010, which is gxeh from excise duty. On 20 March 2013 a law faeting

on behalf of ENEA Wytwarzanie S.A. filed an appaghinst the aforementioned decision. With a degisif

10 June 2013 the Director of the Customs Chamb¥#farsaw informed that the appeal would not be cmrsd
within the period specified in Art. 139 of Tax Ondihce Act and set a new date for the completiothef

proceeding on 11 October 2013.

25. Changes in the composition of the Parent’'s ManagemeBoard

On 11 March 2013 the Supervisory Board dismisskhaibers of the Management Board of ENEA S.A.,
effective from 11 March 2013 and at the same tippoated:
- Mr. Krzysztof Zamasz to the position of the Rdest of the Company’s Management Board;
- Mr. Grzegorz Kinelski to the position of the Meertof the Company’s Management Board
responsible for Commercial Matters;
- Mr. Pawet Orlof to the position of the Membertbé Company’s Management Board responsible for
Corporate Matters.
On 9 April 2013 the Supervisory Board appointed Mbslida Gepfert to the position of the Member loé t

Company’s Management Board responsible for Finaadters, effective from 10 May 2013.
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On 15 April 2013 the Supervisory Board adopted soltgion amending the resolution dated 9 April 20ib3
such a way that the appointment of Mrs. Dalida @gpkas effective from 23 April 2013 and not frohe tdate
of 10 May 2013 as indicated previously.

26. Changes in the composition of the Parent’s Supenasy Board
On 27 March 2013 Mr. Graham Wood resigned frompibstion of the Member of Supervisory Board, effext
from 24 April 2013. On 24 April 2013 the Generak®tholders’ Meeting appointed:

- Mrs. Maigorzata Niezgoda,;

- Mr. Torbjérn Wahlborg
to the Supervisory Board for th& &rm.
On 25 June 2013 Mr. Michat Jarcski resigned from the position of the Member of &ufsory Board of
ENEA S.A., effective from 24 June 2013.

27. Dividend

On 24 April 2013 the General Shareholders’ MeetiigeENEA S.A. adopted Resolution no. 7 concerning ne
profit distribution for the financial period from Jdanuary 2012 to 31 December 2012 under which ithidethd

for shareholders amounts to PLN 158,919 thousahtl @.36 per share (the dividend paid in 2012 faz th
financial period from 1 January 2011 to 31 Decen#iErl amounted to PLN 211,892 thousand, PLN 0.48 pe
share). The dividend had not been paid to the bbaters by 30 June 2013.

28. Framework agreement on the exploration for and extaction of shale gas

On 4 July 2012 the Company signed a framework ageee on the exploration for and extraction of siude
(the “Agreement”). The parties to the Agreement dEAEA S.A., Polskie Goérnictwo Naftowe

i Gazownictwo S.A. (“PGNiG”"), KGHM Polska MigdS.A., PGE Polska Grupa Energetyczna S.A. and
TAURON Polska Energia S.A. (hereafter jointly reéet to as the “Parties”).

The subject of possible cooperation of the Paxtidlshe the exploration, evaluation and extractmfrshale gas
in geological formations for which concessions hiagen granted for the exploration and evaluatiodepfosits

of crude oil and natural gas in relation to the Meéepwo concession.
The Parties are working to determine the detagech$ of cooperation.

29. The participation in the construction of the atomicpower plant programme

On 5 September 2012 PGE Polska Grupa Energetyczha ISGHM Polska Mied S.A., Tauron Polska
Energia S.A. and ENEA S.A. have signed a lettentaint concerning the purchase of shares in tisé dpecial

purpose vehicle, established for the constructimhaperation of the first atomic power plant indtal.

In accordance with the letter the companies widemeake the development of a draft agreement foptirchase
of shares of PGE EJ 1 Sp. z 0.0., a special punpsisiele, which is responsible for the direct preyian of the

investment process of the construction and operatidhe first atomic power plant in Poland.
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The agreement is to regulate the rights and olidigatof each party by the realization of the prgjassuming
that PGE Polska Grupa Energetyczna S.A. will d@cgctly or through a subsidiary, as a leader ingiexess of
the project preparation and realization.

On 28 December 2012 the Parties to the lettertehtragreed to extend its validity period till 3laidh 2013.

On 25 June 2013 ENEA S.A., KGHM Polska MigglA., PGE Polska Grupa Energetyczna S.A. oraz TGNR
Polska Energia S.A. concluded an Agreement on oation of development of a draft agreement for the
purchase of PGE EJ 1 Sp. z 0.0. (Agreement).

The Agreement is valid till 30 September 2013 witle possibility to extend the deadline by one arart

provided all Parties agree.

30. Signing of the Loan Agreement with European Investmant Bank

On 19 June 2013 ENEA S.A. (Debtor) executed a KiaanAgreement B (Agreement) with European
Investment Bank (Bank) for the value of PLN 475limil or its equivalent in Euro currency. Therefbe ttotal
amount of financing granted by the Bank over tls¢ taelve months amounted to PLN 1.425 hillion.

The funds from the issue will be designated foaficing of long-term investment plan (Programme)tfer
modernization and extension of power grids of ENBgerator Sp. z 0.0 located in north - western Rblan

The total value of the Programme is estimated ptagpmately PLN 3,275.87 million.

The loan should be repaid after maximum of 15 yeamn the scheduled date of the loan payday. Tha loa
availability period expires on 18 October 2014. Triterest rate of the loan can be fixed or floating
Additionally, on 19 June 2013 ENEA S.A. and ENEAe&Dgtor Sp. z 0.0. signed an annex to the Agreeoment
the Programme realization dated 18 October 2012chnbettled issues relating the rules of the Pnogna
realization in part based on funds granted by thekBThe annex updates the rules of the Prograreaiization
due to the increase of the total level of fundstd by the Bank.

As at 30 June 2013 and till the date of theseimtepndensed separate financial statements, ENBAHas not

utilize any funds within the Agreement and hadiability due to the loan.

31. Arrangement entered into with employees of ENEA S.A

As a result of collective arrangements entered ifdENEA S.A. and the labor unions in February 2608
July 2007 the parties undertook to apply measumegd at payment of compensations to the employées o
ENEA S.A. who are not entitled to receive shareENEA S.A. from the 15% block of shares to be gedrb
Eligible Employees. The parties agreed to entep iat separate arrangement regarding the potential
compensations.

Considering the aforementioned arrangements, okl&g 2008 the Management Board of ENEA S.A. entered
into an arrangement with labor union organizatigmeviding for a payment of cash compensation of
PLN 14.5 million on a one-off basis. The compemsatvas to become payable after 24 months from dite af
disposal of at least 1 share in ENEA S.A. by thateSfTreasury in line with the provisions of the Amt
Commercialization and Privatization. The above rageanent superseded the earlier arrangements regardi

employee shares and payment of compensation umgl@fdérementioned arrangements of 2005 and 2007.
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On 16 July 2013 the Management Board of ENEA S.dopted a resolution finding the aforementioned
agreement dated 28 May 2008 in Zdroisko as inwatid decided to reverse the provision for the beneét out
in the agreement.

ENEA S.A. will reverse the provision in July i.eetmonth in which the resolution has been adopted.
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