
 

 

 
 

Budapest, 26th of November 2013 
 

 

 

MOL Commenced Arbitration against the Government of Croatia 
 

 

MOL Plc. hereby informs the capital market participants that it filed a Request for Arbitration with the 

International Centre for Settlement of Investment Disputes (ICSID) in order to commence arbitration proceedings 

against the Government of Croatia for breaching certain of its obligations and undertakings in relation to MOL’s 

investments in Croatia  

The Request for Arbitration was filed against the Government of Croatia through its legal counsel, international law 

firm Weil, Gotshal & Manges LLP, in order to commence arbitration proceedings under the Energy Charter Treaty in 

connection with MOL’s investments in Croatia.  MOL has long been honoured to be a strategic partner of the 

Government of Croatia in its role as one of the largest foreign investors in the Croatian economy.  In that spirit, MOL 

has always sought an amicable resolution of any disputes that have arisen between MOL and the Government of 

Croatia.  

MOL has certain legal obligations vis-á-vis its shareholders and stakeholders to pursue good faith negotiations.  

However, it is also under legal obligations to commence legal action to enforce its rights.  

MOL remains open to further explore a negotiated resolution to the dispute. 

 
 
 
 
For further information, please contact: 
Investor Relations    + 36 1 464 1395 
facsimile:     + 36 1 464 1335 
 


