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Budapest, 20" of December 2013

Standard & Poor's modified the long-term corporate credit rating of MOL

MOL Plc. hereby informs the capital market participants that Standard & Poor’s (S&P’s) downgraded
the long-term corporate credit rating of MOL Plc. from BB+ (with negative watch) to BB (with stable
outlook) today, as well as MOL bonds’ ratings were downgraded by one notch. After S&P’s current
decision the long-term corporate credit rating of MOL is equal with the sovereign credit rating of
Hungary.

According to S&P’s credit report the “continued uncertainty regarding the unresolved situation with
the Croatian government” is behind the downgrade, even though to date INA is a fully consolidated
part of the Group and the on-going negotiations with regards to the future of INA have not affected
the daily operation of either INA or the Group. MOL also emphasizes that however the Company
evaluates all the options, its primary objective is to reach an agreement with the Croatian
Government in order to be able to maximize the value of its investment in INA. Additionally, the
recently announced North Sea acquisition further enhances MOL'’s overall risk profile.

Moreover MOL has a strong financial position, including liquidity and capital strengths. At the end of
the third quarter of 2013 net debt to EBITDA stood at 1.10x and gearing stood at a five-year low of
20.7% as stated in the interim report. As of 31" of September 2013 MOL had EUR 3.8bn available
liquidity which provides significant financial flexibility in the short and medium term.
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