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Ferratum Group: Developments during 2013 strongly indicate 

growth for the current year  

• Revenue increase of approx. 16% expected for the financial year 2013  

• Transparency strengthened further through the transition to IFRS 

• Successful forward-looking strategy: EU banking licence permits the development of new 

business lines in untapped markets  

• Profitable and sustainable growth expected due to the Group’s comfortable levels of 

liquidity and expected market entry in Germany and Romania  

 

Berlin, 10 March 2014 – The Ferratum Group, a pioneer in mobile micro credits in Europe, is currently in the 

comfortable position of looking back on positive business developments in the course of 2013.  

Furthermore, the trends made evident following the first few months of 2014 are encouraging, 

optimistically pointing towards improved performance for the rest of the year. Ferratum has consistently 

and successfully succeeded in implementing its growth strategy and expanding its business. The keys to 

these achievements were twofold: the EU banking license obtained in 2012 by the Group’s Maltese 

subsidiary, Ferratum Bank Ltd, and the successful placement in October 2013 of a corporate bond 

amounting to EUR 25 million at the Entry Standard level of the Frankfurt Stock Exchange. 

In March 2013 Ferratum Bank Ltd had already commenced its operations in Slovakia, followed closely by 

the launch of its operations within Poland in September of the same year. Jorma Jokela, founder and CEO of 

Ferratum Group, comments: “After only a very short period of time we have successfully integrated the EU 

banking license in our business operations and already operate in two countries, in compliance with the 

highest regulatory standards.” In view of the speed and effectiveness within which this was attained, 

Jokela has remarked: “In the first year, Ferratum Bank Ltd has already achieved the accumulated break 

even for both Poland and Slovakia. Now we can differentiate ourselves further from our competitors 

through access to markets such as Germany, Italy and France, where a banking license is a pre-requisite to 

enter the business of credit undertakings.” 

When compared to 2012, Ferratum expects a growth in revenue of approximately 16% for the financial 

year 2013. In the annual report for 2013 Ferratum will also be converting its accounting to International 

Financial Reporting Standards (IFRS). It is expected that this change will have an additional positive effect 

on revenue development and net income. Due to investments associated with its expansion strategy, 
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Ferratum expects a marginally lower operating profit in 2013, when compared to the previous year. This 

decrease in operating profit is attributable to the launch of the Group’s banking business, as well as one-off 

costs and increased administrative expenses related to the bond issue during the fiscal year 2013. As a 

result of the strong inflows from the corporate bond placement on the Frankfurt Stock Exchange, the 

Group’s liquidity is at an extremely satisfactory level which permits significant additional growth. 

Consistently with its past performance, Ferratum expects to continue its expansion in the course of 2014.  

In line with its original plans, a portion of the proceeds from the above-mentioned bond issue has been 

invested in the development of additional growth markets. Ferratum has commenced its operations in 

Romania in February 2014 and targets to launch Germany in March 2014. Accordingly, Jorma Jokela sees 

significant opportunities for the Group’s development: “We have already demonstrated that we know and 

meet the expectations and needs of our target group in providing an easy, fast, non-bureaucratic and 

discrete short-term micro credit solution. I am convinced that we will successfully establish our business 

model in Germany and Romania. This will provide the Ferratum Group with enhanced stability as we open 

up the potential for enlarging our customer base and thus reinforcing the existing foundations for growth in 

revenue and earnings.”The focus on growth markets is also reflected in the Group’s decision to exit from 

the Belgian market. Ferratum has ceased its business activities in this market towards the end of 2013, 

especially as its growth and profitability goals appeared not to be sustainably achievable.  

Jokela is optimistic for 2014 and beyond: “With our operations in 19 markets worldwide we are excellently 

positioned in the future-oriented mobile segment for lending. We want to transfer our established business 

model to new markets and expand it in existing ones. We have created the conditions for this during the 

last years – now we want to take advantage of these opportunities.” Correspondingly, for 2014 Jokela 

expects significant growth in revenue and earnings in all core markets.  

The full report on the final figures for the financial year 2013 will be published on March 28, 2014.   
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About Ferratum Group About Ferratum Group About Ferratum Group About Ferratum Group  

The Finnish Ferratum Group, a pioneer for mobile micro credits in Europe, offers private short-term 

accommodation loans. Ferratum’s customers can utilize digital media to apply for consumer credit in 

amounts varying between EUR 50 and EUR 2,000, with an average maturity of 33 days. Since the 

company’s foundation in 2005 Ferratum has expanded rapidly: The company, managed by its founder 

Jorma Jokela, has a total of more than 1.8 million customers worldwide. In the fiscal year 2012 the annual 

revenue amounted to around EUR 47 million with an EBT margin of 11%. After the first nine months of 

2013, revenue amounted to EUR 40.5 million (previous year’s period: EUR 34.7); with the EBT margin being 

7.02% (previous year’s period: 13.8%). Ferratum is represented in 19 markets and employs more than 300 

employees. Ferratum Bank Ltd, one of the Group subsidiaries, is a credit institution authorized and licenced 

in Malta. 
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