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PRESS RELEASE

UniCredit: Standard & Poor's affirmed UniCredit SpA's ratings — Outlook aligned with
Italian sovereign

The Rating Agency S&P Global Ratings (“S&P”) has affirmed UniCredit SpA’s 'BBB’ long- and ‘A-2' short-
term credit issuer ratings. The Outlook has been revised to Nedative from Stable following recent similar
action on the Italian sovereign.

For further details please see S&P corresponding press release on the rating adency website.
www.capitalig.com.

Milan, 31" October 2018
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COMUNICATO STAMPA

UniCredit: Standard & Poor's conferma i rating — Allineato 'outlook al debito
sovrano italiano

L'agenzia di rating S&P ha confermato i rating di UniCredit SpA a lundo termine 'BBB' e breve termine ‘A-
2'. E' stato rivisto l'outlook dei rating di UniCredit a ‘Nedativo’ (da ‘Stabile’) per allinearlo all’outlook
‘Nedativo’ del debito sovrano italiano.

~

Per ulteriori dettagli, il comunicato stampa di S&P é disponibile sul sito dell'agenzia di rating
www.capitalig.com.

Milano, 31 ottobre 2018
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