
M I N U T E S  
 

from the regular General Meeting of Shareholders of 
 

EUROHOLD BULGARIA AD 
 
 
 On 30th day of June, 2013, in the city of Sofia, 43 Christopher Columbus Blvd., at 11:00 a.m. in 
compliance with all provisions of the applicable legislation an extraordinary General Meeting of the 
Shareholders of Eurohold Bulgaria AD was held. 

 
The meeting was attended by the shareholders listed by names in a list made in compliance 

with the provisions of article 225 of the Commerce Law. The list of attending shareholders was 
certified by the chairman and by the secretary of the General Meeting, and is an integral part of 
these minutes. At the time of opening of the General Meeting of Shareholders of the company, 6 
(six) powers of attorney for representation of shareholders at the General Meeting were submitted.  

 
 The meeting was attended by Mr. Assen Minchev – Chief Executive Officer, and Ivan Hristov, 
Chief Accountant.  
 

The meeting was opened by the Chief Executive Officer - Mr. Assen Minchev. He welcomed 
the attending and proposed to elect a Quorum and Represented Capital Commission with the 
following members: Iva Ventseslavova Naumova, PIN ХХХХХХХХХХ and Andrey Iliev Shotov, PIN 
ХХХХХХХХХХ. On the above proposal, the General Meeting of Shareholders adopted the following 
 

PROCEDURAL RESOLUTION: 
 
 Appoints Quorum and Represented Capital Commission comprising of the following 
members  
 Iva Ventseslavova Naumova, PIN ХХХХХХХХХХ – Chairman 
 Andrey Iliev Shotov, PIN ХХХХХХХХХХ – a member 
 

Voting results are as follows: 
 
Shareholder Voted  

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Voluntary Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 
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UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of the capital 
represented 

100 % -------------------------- --------------------------- 

Total number of shares represented 122 312 885 -------------------------- --------------------------- 

 
 The General Meeting of Shareholders finds that no objections were raised in relation to the 
voting procedure and the results thereof. 
 
 Mrs. Iva Naumova, chairman of the Quorum and Represented Capital Commission, presented 
information on the shares registered for the General Meeting. After the hearing and upon proposal of Mr. Asen 
Minchev, the shareholders adopted the following  
 

PROCEDURAL RESOLUTION: 
 
 The General Meeting of Shareholders of Eurohold Bulgaria AD founds that 6 (six) powers of 
attorney for representation of shareholders at the General Meeting are submitted to the company 
at the time of opening of the General Meeting, as well as that at the announced time for opening 
the meeting, namely at 11.00 a.m. on 30.06.2017, the required quorum was available in 
compliance with the company’s articles of association, and that 9 (nine) persons, representing 122 
312 885 (one hundred and twenty million three hundred and twelve thousand eight hundred and 
eighty five ordinary, registered, dematerialized shares, comprising approximately 75.81% (seventy 
five point eighty one percent) of the capital of Eurohold Bulgaria AD, were registered for 
participation in the General Meeting. Given the above, there are no statutory obstacles to held the 
extraordinary General Meeting of Shareholders of Eurohold Bulgaria AD on 02.10.2013, at 11.00 
a.m. 
 

Voting results are as follows: 
 

Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund (UPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte  

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   
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Total percentage of the capital 
represented 

100 % -------------------------- --------------------------- 

Total number of shares represented 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the 

voting procedure and the results thereof. 
 
After these findings in relation to the legitimacy of the meeting, the Mr. Asen Minchev made 

a proposal to the shareholders to elect a Chairperson of the General Meeting of Shareholders, a 
secretary of the meeting, as well as vote counters. Tsvetelina Hristova Stancheva Moskova, PIN 
ХХХХХХХХХХ was proposed as the Chairperson of the General Meeting, Mrs. Radoslava Nikolova 
Peneva, ХХХХХХХХХХ, was proposed as secretary of the General Meeting of Shareholders, and for 
vote counters was propose to be elected Iva Ventseslavova Naumova, PIN ХХХХХХХХХХ and Andrey 
Iliev Shotov, PIN ХХХХХХХХХХ. 
 
 The General Meeting of Shareholders of Eurohold Bulgaria AD found that no other proposals for 
election of Chairperson of the General Meeting of Shareholders, secretary of the General Meeting of 
Shareholders and vote counters, and therefore unanimously adopts the following 
 

PROCEDURAL RESOLUTION: 
 
 1. Tsvetelina Hristova Stancheva Moskova, PIN ХХХХХХХХХХ, as a chairperson of the 
General Meeting of Shareholders. 
 2. Elects Radoslava Nikolova Peneva, PIN ХХХХХХХХХХ, a secretary of the General Meeting 
of Shareholders; 
 3. Elects Iva Ventseslavova Naumova, PIN ХХХХХХХХХХ and Andrey Iliev Shotov, PIN 
6307186687, as vote counters of the General Meeting of Shareholders. 
 

Voting results are as follows: 
 

Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of the capital 100 % -------------------------- --------------------------- 
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represented 

Total number of shares represented 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the 

voting procedure and the results thereof. 
 

After the adoption of the above resolution, the chairperson of the General Meeting informed the 
attendees that according to the provision of  Article 231, paragraph 3 of the Commerce Act the General 
Meeting of the Shareholders is not entitled to take decisions related to matters that are not announced in 

accordance to Article 223 and 223a of the Commerce Act, unless all the shareholders are present or are 

represented at the session of the General Meeting and none of them objects against the discussions of any 
issues raised. Having in mind that not all shareholders are present at today’s session, the latter shall be held 
according to the agenda previously announced in the notice to the shareholders, and namely 

1. Adoption of the annual financial statements of the company for the year 2016 – (draft decision – 

The General Meeting of the Shareholders adopts the annual financial statements of the company for the year 
2016.); 

2. Adoption of the report of the specialized auditors’ company for the audit performed of the 

annual financial statements of the company for the year 2016. (draft decision – The General Meeting of the 
Shareholders adopts the report of the specialized auditors’ company for the audit performed of the annual 
financial statements of the company for the year 2016); 

3. Adoption of the report of the Management Board for the company’s activity during the year 2016 

(draft decision – The General Meeting of the Shareholders adopts the report of the Management Board for the 
company’s activity during the year 2016); 

4. Adoption of the consolidated annual financial statements of the company for the year 2016 

(draft decision – The General Meeting of the Shareholders adopts the consolidated annual financial statements 
of the company for the year 2016.); 

5. Adoption of the report of the specialized auditors’ company for the audit performed of the 

consolidated annual financial statements of the company for the year 2016 (draft decision – The General 
Meeting of the Shareholders adopts the report of the specialized auditors’ company for the audit performed of 
the consolidated annual financial statements of the company for the year 2016); 

6. Adoption of the consolidated report of the Management Board for the company’s activity during 

the year 2016 (draft decision – The General Meeting of the Shareholders adopts the consolidated report of the 
Management Board for the company’s activity during the year 2016); 

7. Approval of the proposal of the Management board for allocation of the profit from company’s 

activity during the year 2016 (draft decision – The net profit from the company’s activity during the year 2016 is 
in the amount of BGN 2 308 685, 37 (two million three hundred and eight thousand six hundred and eighty five 
Bulgarian leva and 37 stotinki). Approximately 69,9 % (sixty nine point nine per cent) of the net profit 
amounting to BGN 1 613 450 (one million six hundred and thirteen thousand four hundred and fifty Bulgarian 
Leva) shall be distributed as gross dividends to the shareholders, where the gross dividend per share shall be 
equal approximately to BGN 0.01 per share. The dividend payments shall be made within 3 (three) months 
following the date of the approval by the General Meeting of the Shareholders of the decision for distribution of 
dividends, unless the shareholders vote for a different payment period. The remaining part of the net profit 
amounting to BGN 695 235, 37 (six hundred and ninety five thousand two hundred and thirty five Bulgarian 
Leva and 37 stotinki) shall be allocated as retained earnings from past years);  

8. Election of a specialized auditors’ company of the company for the year 2017 (draft decision – 

The General Meeting of the Shareholders elects the specialized auditors’ company HLB Bulgaria OOD, UIC 
121871342, to audit the annual financial statements of the company for the year 2017); 

9. Release from liability the members of the Supervisory Board and the members of the 

Management Board of Eurohold Bulgaria AD for their activity during the year 2016 (draft decision – The 
General Meeting of the Shareholders releases from liability the members of the Supervisory Board and the 
members of the Management Board of Eurohold Bulgaria AD for their activity during the year 2016); 

10. Adoption of the report of the Investor Relations Director’s activity during the year 2016 (draft 

decision – The General Meeting of the Shareholders adopts the report of the Investor Relations Director’s 
activity during the year 2016); 

11. Adoption of the report of company’s Audit Committee for the year 2016 (draft decision – The 

General Meeting of the Shareholders adopts the report of company’s Audit Committee for the year 2016); 

apis://NORM|4076|8|223|/
apis://NORM|4076|8|223а|/


Minutes of a regular session of the General Meeting of the Shareholders of  
Eurohold Bulgaria AD, held on 30.06.2017 

 

 

5 
 

12. Election of a new Audit Committee of the company. (draft decision – The General Meeting of the 
Shareholders elects new Audit Committee of the company for a period of 3 (three) years consisting of following 

members: Dimitar Stoyanov Dimitrov, PIN ХХХХХХХХХХ, Ivan Georgiev Mankov, PIN ХХХХХХХХХХ, Rossitsa 

Mihaylova Pencheva, PIN ХХХХХХХХХХ.) 
13. Adoption of the statutes of the Audit Committee of the company within the meaning of  Article 

107, paragraph 7 of the Independent Financial Audit Act. (draft decision – The General Meeting of the 
Shareholders adopts the statutes of the Audit Committee of the company within the meaning of  Article 107, 
paragraph 7 of the Independent Financial Audit Act.) 

14. Adoption of the report for application of the remuneration policy during 2016 pursuant to  Article 

12, paragraph 1 of Ordinance No. 48 on the Remuneration Requirements dated 20 March 2013. (draft decision 
– The General Meeting of the Shareholders adopts the report for application of the remuneration policy during 
2016 pursuant to  Article 12, paragraph 1 of Ordinance No. 48 on the Remuneration Requirements dated 20 
March 2013);  

15. Adoption of a resolution authorizing the management board and the persons who manage and 
represent EUROHOLD BULGARIA AD to conclude a transaction where the total value exceeds the threshold set 
in Article 114, paragraph 1, item 2 in conjunction with Article 114, paragraph 1, item 1, letter b of POSA, in 
accordance with a reasoned report drawn up by the management board of the public company. The subject 
matter of the transaction is the conclusion of Annex № 3 to a Contract for a pledge of dematerialized shares, 
signed on the 30th of June 2010, as amended and supplemented by Annex № 1 signed on the 8th of October 
2012 and Annex № 2 signed 20th of October 2015 between EUROHOLD BULGARIA AD and FIRST INVESTMENT 
BANK AD in order to guarantee all receivables of FIRST INVESTMENT BANK AD by a subsidiary of EUROHOLD 
BULGARIA AD, namely AUTO UNION AD, acting as a co-debtor, and the borrower “ASTERION BULGARIA” AD, 
arising from loan agreement № 000CL-L-000048/30.06.2010 г. and all subsequent annexes thereto signed 
between FIRST INVESTMENT BANK AD, ASTERION BULGARIA AD and AUTO UNION AD under new maximum 
credit within the limits of EUR 2 000 000 and EUR 2 500 000 and commission of 0.4 % per quarter on the 
amount of all issued bank guarantees, and all other terms as laid down in the mentioned loan agreement and 
all annexes thereto, while maintaining the same scope of the original contract for pledge of dematerialized 
shares, namely pledge on the owned by EUROHOLD BULGARIA AD 14 099 999 dematerialized shares with a 
nominal value of 1 BGN, from the capital of EURO-FINANCE AD, UIC 831136740, where the parties of the 
Contract for a pledge of dematerialized shares are EUROHOLD BULGARIA AD (pledgor) and FIRST INVESTMENT 
BANK AD (creditor bank). (draft decision – The General Meeting of the Shareholders hereby adopts a resolution 
authorizing the management board and the persons who manage and represent EUROHOLD BULGARIA AD to 
conclude a transaction where the total value exceeds the threshold set in Article 114, paragraph 1, item 2 in 
conjunction with Article 114, paragraph 1, item 1, letter b of POSA, in accordance with a reasoned report drawn 
up by the management board of the public company. The subject matter of the transaction is the conclusion of 
Annex № 3 to a Contract for a pledge of dematerialized shares, signed on the 30th of June 2010, as amended 
and supplemented by Annex № 1 signed on the 8th of October 2012 and Annex № 2 signed 20th of October 
2015 between EUROHOLD BULGARIA AD and FIRST INVESTMENT BANK AD in order to guarantee all receivables 
of FIRST INVESTMENT BANK AD by a subsidiary of EUROHOLD BULGARIA AD, namely AUTO UNION AD, acting 
as a co-debtor, and the borrower "ASTERION BULGARIA" AD, arising from loan agreement № 000CL-L-
000048/30.06.2010 г. and all subsequent annexes thereto signed between FIRST INVESTMENT BANK AD, 
ASTERION BULGARIA AD and AUTO UNION AD under new maximum credit within the limits of EUR 2 000 000 
and EUR 2 500 000 and commission of 0.4 % per quarter on the amount of all issued bank guarantees, and all 
other terms as laid down in the mentioned loan agreement and all annexes thereto, while maintaining the same 
scope of the original contract for pledge of dematerialized shares, namely pledge on the owned by EUROHOLD 
BULGARIA AD 14 099 999 dematerialized shares with a nominal value of 1 BGN, from the capital of EURO-
FINANCE AD, UIC 831136740, where the parties of the Contract for a pledge of dematerialized shares are 
EUROHOLD BULGARIA AD (pledgor) and FIRST INVESTMENT BANK AD (creditor bank)); 

 
16. Changes in the Supervisory Board of Eurohold Bulgaria AD. (draft resolution: The General Meeting 

of the Shareholders release from duty the member of the Supervisory Board – Mr. Razvan Stefan Lefter and 
elects Mr. Kustaa Lauri Äimä.) 
 

 
Under item 1 of the agenda, the chairperson of the session read the proposal under this item of the 

agenda. No questions or other proposals were raised for decision. The Chairperson of the General Meeting put 
the draft resolution to voting, and thus the General Meeting of Shareholders unanimously adopted the 
following 
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R E S O L U T I O N  N o .  1  

 
 The General Meeting of Shareholders adopts the annual financial statements of the company for 
2016. 
 

Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting procedure and 

the results thereof. 

 

 
Under item 2 of the agenda, the chairperson of the session read the proposal under this item of the 

agenda. No questions or other proposals were raised for decision. The Chairperson of the General Meeting put 
the draft resolution to voting, and thus the General Meeting of Shareholders unanimously adopted the 
following 

 
R E S O L U T I O N  N o .  2  

 
 The General Meeting of Shareholders adopts the report of the specialized audit company for the 
auditing of the company’s annual financial statements for 2016. 
 

Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 

2 461 000 -------------------------- --------------------------- 
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connection to a repurchase 
transaction with shares 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
 

The General Meeting of Shareholders finds that no objections were raised in relation to the voting 
procedure and the results thereof. 
 

 
Under item 3 of the agenda, the chairperson of the session read the proposal under this item of the 

agenda. No questions or other proposals were raised for decision. The Chairperson of the General Meeting put 
the draft resolution to voting, and thus the General Meeting of Shareholders unanimously adopted the 
following 

 
R E S O L U T I O N  N o .  3  

 
 The General Meeting of Shareholders adopts the report of the Managing Board for the company’s 
operations in 2016. 
 

Voting results are as follows: 
 

Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 

270 000 -------------------------- --------------------------- 
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instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the 

voting procedure and the results thereof. 
 

 
Under item 4 of the agenda, the Chairperson of the General Meeting informed the attendees on the 

draft resolution on this item of the agenda. There were no questions and pronouncements. There were no 

questions and the chairperson of the General Meeting put to a vote the sole draft resolution under this item of 
the agenda, and namely the this one included in the notice for convocation of the General Meeting published 
in the Commercial Register, and the General Meeting of Shareholders unanimously adopted the following 
 

R E S O L U T I O N  N o .  4  
 
 The General Meeting of Shareholders adopts the annual consolidated statements of the company 
for 2016. 
 

Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 
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The General Meeting of Shareholders finds that no objections were raised in relation to the voting 
procedure and the results thereof. 
 

 
Under item 5 of the agenda, the Chairperson of the General Meeting informed the attendees on the 

draft resolution on this item of the agenda. There were no questions and pronouncements. There were no 
questions and the chairperson of the General Meeting put to a vote the sole draft resolution under this item of 
the agenda, and namely the this one included in the notice for convocation of the General Meeting published 
in the Commercial Register, and the General Meeting of Shareholders unanimously adopted the following 

 
R E S O L U T I O N  N o .  5  

 
 The General Meeting of Shareholders adopts the report of the specialized audit company for the 
auditing of the company’s consolidated annual financial statements for 2016. 

 
Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting 

procedure and the results thereof. 

 

 
Under item 6 of the agenda, the Chairperson of the General Meeting informed the attendees on the 

draft resolution on this item of the agenda. There were no questions and pronouncements. There were no 
questions and the chairperson of the General Meeting put to a vote the sole draft resolution under this item of 
the agenda, and namely the this one included in the notice for convocation of the General Meeting published 
in the Commercial Register, and the General Meeting of Shareholders unanimously adopted the following 
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R E S O L U T I O N  N o .  6  
 
 The General Meeting of Shareholders adopts the consolidated report of the Management Board for 
the company’s activity during the year 2016 
 

Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting 

procedure and the results thereof. 
 

 
Under item 7 of the agenda, the Chairperson of the General Meeting informed the attendees on the 

draft resolution on this item of the agenda. There were no questions, pronouncements and other proposals for 

discussion. There were no questions and the chairperson of the General Meeting put to a vote the sole draft 
resolution under this item of the agenda, and namely the this one included in the notice for convocation of the 
General Meeting published in the Commercial Register, and the General Meeting of Shareholders unanimously 
adopted the following 

 
R E S O L U T I O N  N o .  7  

 
 The net profit from the company’s activity during the year 2016 is in the amount of BGN 2 308 685, 37 
(two million three hundred and eight thousand six hundred and eighty five Bulgarian leva and 37 stotinki).  
Approximately 69,9 % (sixty nine point nine per cent) of the net profit amounting to BGN 1 613 450 (one million 
six hundred and thirteen thousand four hundred and fifty Bulgarian Leva) shall be distributed as gross dividends 
to the shareholders, where the gross dividend per share shall be equal approximately to BGN 0.01 per share.  
The dividend payments shall be made within 3 (three) months following the date of the approval by the 
General Meeting of the Shareholders of the decision for distribution of dividends. The remaining part of the 
net profit amounting to BGN 695 235, 37 (six hundred and ninety five thousand two hundred and thirty five 
Bulgarian Leva and 37 stotinki) shall be allocated as retained earnings from past years);  
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Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting 

procedure and the results thereof. 
 

 
Under item 8 of the agenda, the Chairperson of the General Meeting informed the attendees on the 

draft resolution on this item of the agenda. There were no questions and pronouncements. There were no 

questions and the chairperson of the General Meeting put to a vote the sole draft resolution under this item of 
the agenda, and namely the this one included in the notice for convocation of the General Meeting published 
in the Commercial Register, and the General Meeting of Shareholders unanimously adopted the following 

 
R E S O L U T I O N  N o .  8  

  
The General Meeting of the Shareholders elects the specialized auditors’ company HLB Bulgaria 

OOD, UIC 121871342, to audit the annual financial statements of the company for the year 2017. 
 
Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 

14 108 000 -------------------------- --------------------------- 



Minutes of a regular session of the General Meeting of the Shareholders of  
Eurohold Bulgaria AD, held on 30.06.2017 

 

 

12 
 

to a repurchase transaction with 
shares 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting 

procedure and the results thereof. 

 

 
Under item 9 of the agenda, the Chairperson of the General Meeting informed the attendees on the 

draft resolution on this item of the agenda. There were no questions and pronouncements. There were no 

questions and the chairperson of the General Meeting put to a vote the sole draft resolution under this item of 
the agenda, and namely the this one included in the notice for convocation of the General Meeting published 
in the Commercial Register, and the General Meeting of Shareholders unanimously adopted the following 

 
R E S O L U T I O N  N o .  9  

 
The General Meeting of the Shareholders releases from liability the members of the Supervisory 

Board and the members of the Management Board of Eurohold Bulgaria AD for their activity during the year 
2016. 

 
Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 116 000 -------------------------- --------------------------- 
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Badeshte 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting 

procedure and the results thereof. 
 

 
Under item 10 of the agenda, the Chairperson of the General Meeting informed the attendees on the 

draft resolution on this item of the agenda. There were no questions and pronouncements. There were no 

questions and the chairperson of the General Meeting put to a vote the sole draft resolution under this item of 
the agenda, and namely the this one included in the notice for convocation of the General Meeting published 
in the Commercial Register, and the General Meeting of Shareholders unanimously adopted the following 

 
R E S O L U T I O N  N o .  1 0  

 
The General Meeting of Shareholders adopts the report of the activity of the Investor Relations 

Director during the year 2016 
 
Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting 

procedure and the results thereof. 
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Under item 11 of the agenda, the Chairperson of the General Meeting informed the attendees on the 

draft resolution on this item of the agenda. There were no questions and pronouncements. There were no 

questions and the chairperson of the General Meeting put to a vote the sole draft resolution under this item of 
the agenda, and namely the this one included in the notice for convocation of the General Meeting published 
in the Commercial Register, and the General Meeting of Shareholders unanimously adopted the following 

 
R E S O L U T I O N  N o .  1 1  

 
The General Meeting of Shareholders adopts the report of company’s Audit Committee for the year 

2016. 
 
Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting 

procedure and the results thereof. 

 

 
Under item 12 of the agenda, the Chairperson of the General Meeting informed the attendees on the 

draft resolution on this item of the agenda. There were no questions and pronouncements. There were no 

questions and the chairperson of the General Meeting put to a vote the sole draft resolution under this item of 
the agenda, and namely the this one included in the notice for convocation of the General Meeting published 
in the Commercial Register, and the General Meeting of Shareholders unanimously adopted the following 

 
R E S O L U T I O N  N o .  1 2  

 
The General Meeting of the Shareholders elects new Audit Committee of the company for a period 

of 3 (three) years consisting of following members: Dimitar Stoyanov Dimitrov, PIN ХХХХХХХХХХ, Ivan 

Georgiev Mankov, PIN ХХХХХХХХХХ, Rossitsa Mihaylova Pencheva, PIN ХХХХХХХХХХ. 
 



Minutes of a regular session of the General Meeting of the Shareholders of  
Eurohold Bulgaria AD, held on 30.06.2017 

 

 

15 
 

Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the 

voting procedure and the results thereof. 
 

 
Under item 13 of the agenda, the Chairperson of the General Meeting informed the attendees on the 

draft resolution on this item of the agenda. There were no questions and pronouncements. There were no 

questions and the chairperson of the General Meeting put to a vote the sole draft resolution under this item of 
the agenda, and namely the this one included in the notice for convocation of the General Meeting published 
in the Commercial Register, and the General Meeting of Shareholders unanimously adopted the following 

 
R E S O L U T I O N  N o .  1 3  

 
The General Meeting of the Shareholders adopts the statutes of the Audit Committee of the 

company within the meaning of  Article 107, paragraph 7 of the Independent Financial Audit Act.  
 
Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 

14 108 000 -------------------------- --------------------------- 
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to a repurchase transaction with 
shares 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting 

procedure and the results thereof. 
 

 
Under item 14 of the agenda, the Chairperson of the General Meeting informed the attendees on the 

draft resolution on this item of the agenda. There were no questions and pronouncements. There were no 

questions and the chairperson of the General Meeting put to a vote the sole draft resolution under this item of 
the agenda, and namely the this one included in the notice for convocation of the General Meeting published 
in the Commercial Register, and the General Meeting of Shareholders unanimously adopted the following 

 
R E S O L U T I O N  N o .  1 4  

 
The General Meeting of the Shareholders adopts the report for application of the remuneration 

policy during 2016 pursuant to  Article 12, paragraph 1 of Ordinance No. 48 on the Remuneration 
Requirements dated 20 March 2013. 

 

Voting results are as follows: 
 

Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD 61 120 804 -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

2 461 000 -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

14 108 000 -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

14 340 000 -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

270 000 -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 116 000 -------------------------- --------------------------- 
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Badeshte 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 122 312 885 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting 

procedure and the results thereof. 
 

 
Under item 15 of the agenda, the chairperson of the session read the proposal under this item of the 

agenda. A clarification has been made, that interested parties within the meaning of  Article 114, paragraph 6 
of the POSA are not entitled to exercise the right to vote on this item of the agenda pursuant to  Article 114a, 
paragraph 4 of the POSA. No questions or other proposals were raised for decision. The Chairperson of the 
General Meeting put the draft resolution to voting, and thus the General Meeting of Shareholders unanimously 
of those entitled to vote adopted the following 

 
R E S O L U T I O N  N o .  1 5  

 
The General Meeting of the Shareholders hereby adopts a resolution authorizing the management 

board and the persons who manage and represent EUROHOLD BULGARIA AD to conclude a transaction 
where the total value exceeds the threshold set in Article 114, paragraph 1, item 2 in conjunction with Article 
114, paragraph 1, item 1, letter b of POSA, in accordance with a reasoned report drawn up by the 
management board of the public company. The subject matter of the transaction is the conclusion of Annex 
№ 3 to a Contract for a pledge of dematerialized shares, signed on the 30th of June 2010, as amended and 
supplemented by Annex № 1 signed on the 8th of October 2012 and Annex № 2 signed 20th of October 2015 
between EUROHOLD BULGARIA AD and FIRST INVESTMENT BANK AD in order to guarantee all receivables of 
FIRST INVESTMENT BANK AD by a subsidiary of EUROHOLD BULGARIA AD, namely AUTO UNION AD, acting 
as a co-debtor, and the borrower "ASTERION BULGARIA" AD, arising from loan agreement № 000CL-L-
000048/30.06.2010 г. and all subsequent annexes thereto signed between FIRST INVESTMENT BANK AD, 
ASTERION BULGARIA AD and AUTO UNION AD under new maximum credit within the limits of EUR 2 000 000 
and EUR 2 500 000 and commission of 0.4 % per quarter on the amount of all issued bank guarantees, and all 
other terms as laid down in the mentioned loan agreement and all annexes thereto, while maintaining the 
same scope of the original contract for pledge of dematerialized shares, namely pledge on the owned by 
EUROHOLD BULGARIA AD 14 099 999 dematerialized shares with a nominal value of 1 BGN, from the capital 
of EURO-FINANCE AD, UIC 831136740, where the parties of the Contract for a pledge of dematerialized 
shares are EUROHOLD BULGARIA AD (pledgor) and FIRST INVESTMENT BANK AD (creditor bank)); 

 
Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD ------------------------------ -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

------------------------------ -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

------------------------------ -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

------------------------------ -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 

------------------------------ -------------------------- --------------------------- 
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instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 

KJK Fund II 22 309 181   

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 30 013 081 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting 

procedure and the results thereof. 
 

 
Under item 16 of the agenda, the Chairperson of the General Meeting informed the attendees on the 

draft resolution on this item of the agenda. Under this item of the agenda was submitted a proposal for an 

additional draft resolution:  
 
The General Meeting of the Shareholders release from duty the member of the Supervisory Board Dar 

Finance EOOD and in its place elects Lyubomir Stoev. 
 
A Conviction Status Certificate, a professional biography and a declaration under  Article 116a of the 

POSA for Mr. Lyubomir Stoev were provided at the chairmanship of the meeting. The chairperson of the 
meeting found that the documents are in a form and content corresponding to the requirements of the law and 
the company’s articles of association. 

There were no questions and pronouncements. In view of the foregoing, the Chairperson of the 
General Meeting clarified that, insofar as Mr. Kustaa Lauri Äimä is an independent member of the Supervisory 
Board should be applied the provisions of  Article 116a, paragraph 5 of the POSA,and therefore put to a vote 
the draft resolution included in the notice for convocation of the General Meeting published in the Commercial 
Register. 

 
Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD ------------------------------ -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

------------------------------ -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

------------------------------ -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

------------------------------ -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

------------------------------ -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 642 -------------------------- --------------------------- 
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KJK Fund II 22 309 181 -------------------------- --------------------------- 

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 30 013 081 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting 

procedure and the results thereof. 
 
The Chairperson of the General Meeting clarified that, insofar as Mr. Lyubomir Stoev is also an 

independent member of the Supervisory Board should be applied the provisions of  Article 116a, paragraph 5 
of the POSA, and therefore put to a vote the draft resolution proposed at today's meeting. 

 
Voting results are as follows: 

 
Shareholder Voted 

“For” 

Voted 

“Against” 

Voted  

“Abstained” 

Starcom Hoding AD ------------------------------ -------------------------- --------------------------- 

Euro-Finance AD - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

------------------------------ -------------------------- --------------------------- 

Euroins Romania AsigurareReasigurare 
S.A. - votes according to instructions 
by Starcom Holding AD in connection 
to a repurchase transaction with 
shares 

------------------------------ -------------------------- --------------------------- 

Universal Pension Fund Badeshte - 
votes according to instructions by 
Starcom Holding AD in connection to a 
repurchase transaction with shares 

------------------------------ -------------------------- --------------------------- 

Professional Pension Fund (PPF) 
Badeshte - votes according to 
instructions by Starcom Holding AD in 
connection to a repurchase 
transaction with shares 

------------------------------ -------------------------- --------------------------- 

Voluntary Pension Fund (VPF) 
Badeshte 

116 000 -------------------------- --------------------------- 

UPF Badeshte 6 963 258 -------------------------- --------------------------- 

PPF Badeshte 624 342 -------------------------- --------------------------- 

KJK Fund II 22 309 181 -------------------------- --------------------------- 

Total percentage of voting shares 100 % -------------------------- --------------------------- 

Total number of voting shares 30 013 081 -------------------------- --------------------------- 

 
The General Meeting of Shareholders finds that no objections were raised in relation to the voting 

procedure and the results thereof. 

 
Taking into account the voting results, the General Meeting of Shareholders unanimously of those 

entitled to vote adopted the following 
 

R E S O L U T I O N  N o .  1 6  
 
The General Meeting of the Shareholders release from duty the member of the Supervisory Board – 

Mr. Razvan Stefan Lefter and elects Mr. Kustaa Lauri Äimä. 
The General Meeting of the Shareholders release from duty the member of the Supervisory Board 

Dar Finance EOOD and in its place elects Lyubomir Stoev. 

_______________________________________________________________________________ 
 

Thus, due to lack of other agenda items, the session of the General Meeting of Shareholders 
was closed at 12.05 a.m. 
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 These minutes was signed by the chairperson and by the secretary of the General Meeting of 
Shareholders, as well as by the vote counters. 
 

The list of shareholders attending the General Meeting was certified by the chairperson and by the 
secretary of the General Meeting and is an integral part of these minutes 

 
CHAIRMANSHIP OF THE MEETING: 

 
Chairperson of the General Meeting of Shareholders 
 

TSVETELINA HRISTOVA STANCHEVA MOSKOVA    _______________________ 
 
Secretary of the General Meeting of Shareholders 
 
RADOSLAVA NIKOLOVA PENEVA     _______________________ 
 
Vote counters of the General Meeting of Shareholders 
 
IVA VENTSESLAVOVA NAUMOVA     _______________________ 
 
 
 
ANDREY ILIEV SHOTOV       ________________________ 
 



 
 
 

Translation from Bulgarian  
 
 
TO   
THE DEPUTY CHAIRMAN OF 
THE FINANCIAL SUPERVISION COMMISSION 
MANAGING THE 
INVESTMENT ACTIVITY SUPERVISION DIVISION 
 
 
From  
EUROHOLD BULGARIA PLC 
registered in the Commercial Register at the Registry Agency, UIC: 175187337 
seat and registered address: city of Sofia, 43 Christopher Columbus Blvd.   
 
Subject: List of entities that have exercised their voting rights by proxy under article 116, 
paragraph 11 of the Public Offering of Securities Act 
 
 
Dear Mr. Deputy Chairman, 
 
On the grounds of article 116, paragraph 11 of the Public Offering of Securities Act, I would like to 
inform you herewith that during the regular General Meeting of Shareholders of EUROHOLD 
BULGARIA PLC held on 30.06.2017, the following votes were made by proxies of shareholders: 
 

- The shareholder STARCOM HOLDING AD, registered in the Commercial Register at the Registry 
Agency, UIC 121610851, exercised its voting rights attributable to 61 120 804 shares by proxy; 

 

- The shareholder UNIVERSAL PENSION FUND – FUTURE, registered in the register at Sofia City 
Court under corporate file № 11576/ 2003, BULSTAT: 131163861, exercised its voting rights by 
proxy, according to the instructions given by STARCOM HOLDING AD in relation to a share repo 
transaction; 

 

- The shareholder PROFESSIONAL PENSION FUND – FUTURE, registered in the register at Sofia City 
Court under corporate file № 12563/ 2003, BULSTAT: 131170350, exercised its voting rights 
attributable to 270 000 shares by proxy, according to the instructions given by STARCOM 
HOLDING AD in relation to a share repo transaction; 

 

- The shareholder EURO – FINANCE AD, registered in the Commercial Register at the Registry 
Agency, UIC 831136740, exercised its voting rights attributable to 2 461 000 shares by proxy, 
according to the instructions given by STARCOM HOLDING AD in relation to a share repo 
transaction; 

 

- The shareholder EUROINS ROMANIA ASIGURARE – REASIGURARE SA, registered in the 
Commercial Register of Bucharest under corporate file J40/ 2241/ 94, UIC 5328123, exercised its 
voting rights attributable to 14 108 000 shares by proxy, according to the instructions given by 
STARCOM HOLDING AD in relation to a share repo transaction; 

 



- The shareholder KJK Fund II Sicav Sif, registered in the Commercial Register of Bucharest under 
corporate file J40/ 2241/ 94, UIC 5328123, exercised its voting rights attributable to 22 309 181 
shares by proxy. 

 
 

30. 06. 2017  
city of Sofia  Yours respectfully, 

Assen Minchev Minchev   
     Executive Director and Attorney  
          
      
 
 

 
 The undersigned, Desislava Georgieva Teodosieva, duly sworn translator, certify herewith 
that my translation of the attached document – Letter, from Bulgarian to English language is true and 
accurate. This translation consists of two pages. 
  Sworn translator:                         Desislava Georgieva Teodosieva 
 

     


