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This presentation is presented by Ovostar Union Public Company Limited, and all information and opinions
contained herein are, unless otherwise stated, solely those of the Company and have been compiled or arrived at
from sources believed to be reliable. In particular, financial data for 2018, included in the presentation are based on
the unaudited consolidated financial results of Ovostar Union PCL and its subsidiaries for the year ended December
31, 2018. This document should not be used in substitution for the exercise of independent judgment.

The Company and its affiliates disclaim all warranties regarding this presentation and shall not be responsible or
liable for any damages due to statements, errors or omissions in this presentation.

The Company and its affiliates shall have no responsibility or liability whatsoever for any loss arising from the use
hereof, and make no representation or warranty, in respect of any inaccuracy in or omission from this
presentation. The information and opinions contained herein are subject to change without notice.

The information may contain “forward-looking statements”. Forward-looking statements are generally identifiable
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by the use of the words “may”, “will”, “should”, “plan”, “expect”,

n o u nou

anticipate”, “estimate”, “believe”, “intend”,
“project”, “goal” or “target” or the negative of these words or other variations on these words or comparable
terminology. Forward-looking statements involve a number of known and unknown risks, uncertainties and other
factors that could cause our or our industry's actual results, levels of activity, performance or achievements to be
materially different from any future results, levels of activity, performance or achievements expressed or implied by
such forward-looking statements. The Company does not undertake to update or revise publicly any forward-

looking statement that may be made herein, whether as a result of new information, future events or otherwise.
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Key highlights 2018

* The Group produced 1 625 million eggs, out of which 530
million eggs were processed in 2018

* The decrease of output is explained mainly by installation of
enriched cages which lead to a reduction of laying hens
number

* Estimated revenues in 2018 reached USD 124 mil (25%
increase y-o-y); contribution of trading activities to the egg
segment revenues totaled 27%)

Key performance indicators

Units 2017 2018 Y-o-Y
Poultry flock:
Total flock min 7,7 7,6 (1%)
Laying hens min 6,6 6,4 (3%)
Production:
Shell eggs min 1659 1625 (2%)
Dry egg products tons 3246 2959 (9%)
Liquid egg products tons 11 602 12 435 7%
Processing:
Shell eggs min 541 530 (2%)

Revenues structure

USD 124,8 mil

14%

USD 98,7 mil
15%

71%

2017 2018
MEggs M Dry Egg Products Liquid Egg Products

Net debt position

31 Dec 2017 31 Dec 2018

Cash and cash

15,0 14,3
equivalents, mUSD
Total debt, mUSD 13,6 9,3
Net debt, mUSD -1,4 -5,0

Net debt/EBITDA - -
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Operations update. Egg segment

* In 2018 laying hens flock equaled 6,4 min hens
* Egg production totaled 1,63 billion eggs

*  Volume of eggs sold amounted to 1,38 billion eggs (16% increase y-o-y), out of which 0,59 billion eggs were
exported (11% increase y-o-y). Volume of eggs sold within trading activities reached 26% of total segment sales

*  Key export markets — UAE and the EU

Key indicators

Shell eggs sales and share of export, Average selling price for shell eggs

min eggs

2 054,6

1381 1993,3

1195

2017 2018 : ariy a2'1y a3'1y a4'17 Q1'18 a2'18 03'18 04'18
W Local ; —8—Average selling price, UAH/1000 eggs, net of VAT

W Export —8—Average selling price, USD/1000 eggs, net of VAT
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9M 2017: 8% increase; 2017: 9% increase
4Q’17 to 4Q’16 = 14% in UAH, 9% in USD



Operations update. Egg products segment

530 million eggs were processed in 2018 leading to
2 959 and 12 435 tons of dry and liquid egg products
produced

The volume of dry egg products sold — 2 712 tons (2017:
3 300 tons)

The volume of liquid egg products sold — 12 265 tons
(2017: 11 497 tons)

Key export markets — Saudi Arabia and the EU

Dynamics in volumes sold and export shares
Dry egg products, tons Liquid egg products, tons

3300
12 625

11 497

2017 2018 2017 2018

M Local m Export M Local m Export

Average price on dry egg products

137,78 134,43

128,27 129,39 127,14

117,69

4,81 .04 a4 65 4,81
4,35 - N
3,82 3,36

a1'17 Q2'17 Q3'17 Q4'17 Q1'is Qz2'is Q3'18 Q4'18

—8— Average selling price on dry EPs, UAH/kg, net of VAT
—a— Average selling price on dry EPs, USD/kg, net of VAT

Average price for liquid egg products

40,56
39,82 40,40 3g 33 38,51 .
32,18
2565 30,36
1,49 1,48
. 1,46 141 1,45
119 1,17
1,08

Q1'i1? Q2'17 Q3'17 Q4'17 Q1'is Q2'is Q3'1s 04'18
—8— Average selling price on liquid EPs, UAH/kg, net of VAT
—8— Average selling price on liquid EPs, USD/kg, net of VAT
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530 million eggs are to be processed in 2017 (30% increase y-o-y)

The volume of dry egg products sold shall increase by 48% y-o-y to 3 150 tons (9M 2017: 37% increase)

The volume of liquid egg products sold shall increase by 19% y-o-y to 10 350 tons (9M 2017: 8% decrease)

Key export markets are Saudi Arabia and the EU

4Q’17 to 4Q’16 dry = 7% in UAH, 2% in USD
4Q’17 to 4Q’16 liquid = 6% in UAH, 2% in USD
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Investment program

Investment program for 2018 included:

Actual CAPEX for the year is ~ USD 12,5 mil

2 poultry houses construction and .
equipment :

Purchase and installment of MOBA Omnia-
PX 700 egg sorting machine

Purchase and integration of egg processing
facilities in Makarov, Kyiv region

2 poultry houses

2 rearing houses

equipment

Construction of poultry processing plant

Projected operations results

Investment program for 2019 shall include:

construction

YoY

and

Estimated CAPEX for 2019 is ~ USD 15-17 mil

2017 oY, 2018  YoY ~ 2019F

Laying hens flock hr:aigs 6,6 (3%) 6,4 13% 7,2
Shell eggs production erglgs 1 659 (2%) 1 625 14% 1 850
' Dry egg products produced ons 3 246 (9%) 2 959 12% 3 300
Liquid egg products produced tons 11602 7% 12435 12% 14 000
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Market overview

Egg segment Egg production in Ukraine

billion eggs
* In 2018 industrial egg production in Ukraine increased by 5% y-o-y
and reached 8,9 billion eggs
e Share of industrial egg producers remained basically unchanged in

151 15,6 16,2
comparison to 2017 and equaled 55%
* Ovostar Union share in industrial egg production is estimated to be
18% in 2018

2016 2017 2018

B Households M Industrial

Egg products segment
| Production of egg products in Ukraine
* In 2018 total ouput of egg products increased by 16% to 24,4 thousand tons
thousand tons, out of which dry egg products — 40% and liquid egg '
products — 60%

* Share of Ovostar in production of dry egg products is estimated to
be 28% in 2018
*  Share of Ovostar in production of liquid egg products is estimated to
be 90% in 2018

2016 2017 2018

Sources: State Statistics Service of Ukraine, Union of Poultry Farmers of Ukraine M Liquid Egg Products M Dry Egg Products
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Ovostar Union specializes on production of branded eggs and egg products

The company follows niche strategy:
In egg segment we meet the demand of Ukrainian middle class consumers through supply to largest retail chains in Ukraine. This year our shell eggs brand Yasensvit celebrates 15th anniversary
In egg products segment we are a market maker in liquid egg products with a market share of 95%. In dry egg products our market share is 13%. By adjusting the products to the client’s needs, we have clients’ loyalty and supply the largest food processing companies in Ukraine. This year our egg processing plant celebrates its 10th anniversary

AFGRI: 1) Manufacture of animal feeds, the processing of yellow maize and wheat and the extraction of oil and other raw materials into edible oils, fats and proteins for human consumption, 2) Vision of driving food security across Africa. We provide services across the entire grain production and storage cycle, offering financial support and solutions as well as inputs and hi-tech equipment through the John Deere brand supported by a large retail footprint. Geography: South and West Africa

Canada-Ukraine FTA = 11 July 2016





Mixed feed and its components prices

Average price of mixed feed, USD/ton

225

217

190

181 18
171
162 164 179 166

153

Q1 @2 3 o4 Qa1 2 3 o4 a1 Q2 @3 o4
2016 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018

Average price of corn, USD/ton

171
160

150

Q1 @2 Q3 04 Qa1 Q2 a3 04 a1 a2 a3 o4
2016 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018

Average price of wheat, USD/ton

175
162 167 164

Q1 @2 3 4 Q1 Q@2 @3 04 Q1 Q2 a3 o4
2016 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018

Average price of sunflower meal, USD/ton

272

Q1 Q2 03 04 Q1 Q2 Q3 04 a1 Q2 a3 o4
2016 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018
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