
Attachment No. 1 - position of the Supervisory Board of Work Service S.A. 

 

The Supervisory Board of Work Service S.A. has familiarised itself with the objections of the 

Auditor to the consolidated financial statements of Work Service S.A. prepared as at 30 June 

2019 and the comments of the Management Board to those objections. 

 

The Group is going through restructuring and its effects depend on many events that will 

occur in the future, after the closing date of the consolidated financial statements of Work 

Service S.A. as at 30 June 2019.  

The Auditor's objections arise from, and relate to, the Group's ongoing processes. Therefore, 

the assessment and precise calculation of the effect of these objections on the consolidated 

financial statements of Work Service S.A. as at 30 June 2019 will be possible only after the 

completion of these processes. 

 

The supervisory board is aware that, despite the many initiatives undertaken, many events 

still need to materialise for the restructuring to succeed, inter alia: 

● re-establishment of confidence of existing customers and increasing the level of 

orders 

● acquisition of new orders/customers 

● significant reduction in overheads/head offices 

● sale of companies/subsidiary groups 

● attracting an investor 

● restructuring of existing obligations 

● reconstruction of financing of working capital 

The Supervisory Board monitors the restructuring process and supports the Management 

Board in its activities and initiatives. 

 


