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Additional notes to the Annual Separate  
Financial Statement for 2018  
 
 
 

 
These additional notes to the 2018 Annual Separate Statement have been approved by the Management Board 
of Eurohold Bulgaria AD on 12.11.2020. 

 
By publishing these additional notes to the annual separate statement for 2018 the Company provides 

additional quality information about the transactions made in 2018 and their results. This additional 
information has already been disclosed in the audited annual separate financial statement for 2019 and in the 
interim separate financial statement for 2019, in the section of comparative information. 

 
This additional quality information does not change the financial position of the Company as at December 31, 

2018 and its financial performance and cash flows for the year ending that date. 
 
This additional qualitative information is in the form of text descriptions and cross-references only 

as follows: 
 
Subject: NOTES TO THE ANNUAL SEPARATE FINANCIAL STATEMENT FOR 2018 

 
Note 4. Gains from sale of investments and revaluations 

 
In 2018, the gains on investments and financial instruments include: 

o BGN 4 683 thousand profit from the sale of own receivables (reported value of BGN 1 342 thousand) 

and acquired receivables from related parties (BGN 16 645 thousand )- Notes 26.2, 26.3; 
o BGN 14 947 thousand profit from redemption and/or repayment / cancellation of commercial loans in 

the form of Euro Corporate Securities - ECP (Note 21); 

o BGN 648 thousand - Other gains. 
 

In 2018, proceeds from revaluations of debt instruments, which have been measured at fair value are from 
revaluation of redeemed own bonds at fair value (Note 22). 
 

 
Note 8. Losses from transactions with financial instruments and revaluations 
 

In 2018, expenses from revaluations of debt instruments, which have been measured at fair value are from 
revaluation of redeemed own bonds at fair value (Note 22). 
 

 
Note 21. Loans from financial and non-financial institutions 
 

As of 31.12.2018, the other loans are Euro Trading Papers (ECP) with maturity of 03.2019-05.2019 and an 
annual interest rate in the range of 1.25% -4.0%.  

 
 
Note 22. Bond liabilities 

 
As of 31.12.2018, the Company holds 13 418 repurchased own shares of the EMTN Programme in EUR with 

ISIN XS1731768302.  
 
Some of the redeemed own bonds (10 500 pcs) are given as collateral in connection with a repurchase 

agreement (repo). The obligation for the repurchased own bonds to Starkom Holding AD (10 500 pcs) was 
not settled as of 31.12.2018. (Note 26.3). 
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Note 26. Current liabilities to related parties 

26.2 Loans liabilities – principal 31.12.2018  31.12.2017 

 BGN’000  BGN’000 

Starcom Holding AD 937  18 

Eurolease Auto EAD* 11 963  - 

Eurolease Group EAD -  16 

Motobul EAD 5 323  - 

 18 223  34 

 

*Liabilities under receivables transfer agreements concluded in 2018, with annual rate in amount of 7.5% 
(Note 4). 
 

26.3 Other liabilities    

 31.12.2018  31.12.2017 

 BGN’000  BGN’000 

Starcom Holding AD** 20 536  - 

Eurolease Auto EAD 414  17 

IC Euroins AD 1  - 

Sofia Motors EOOD -  9 

Bulvaria Holding EAD -  7 

Avto Union AD* 3 620  - 

Avto Union Services EOOD* 362  - 

Star Motors EOOD* 950  - 

 25 883  33 

 
*Liabilities under receivables transfer agreements concluded in 2018, with annual rate in amount of 3.0% 

(Note 4). 

** The obligation to repurchase its own bonds (Note 22). 

 

 
Subject: II. ADDITIONAL INFORMATION UNDER ANNEX №10 OF ORDINANCE №2 OF THE FSC 

 
1. 1. Information on sales revenue during the financial year, major transactions and published 

forecasts ( the additional information disclosed below is published in the audited separated financial statements 

for 2019 as part of the Activity Report in Section II. ADDITIONAL INFORMATION UNDER ANNEX №10 OF 

ORDINANCE №2 OF FSC 1. Information given in terms of value and quantity in respect of the main 

categories of goods, products and / or services provided, indicating their share in the sales revenue of 

the issuer, as a whole, and changes occurring during the financial year.) 
 
 

In 2018, the gains on investments and financial instruments include: 
o BGN 4 683 thousand profit from the sale of own receivables (reported value of BGN 1 342 thousand) 

and acquired receivables from related parties (BGN 16 645 thousand)- the profit was realized as a 

result of large transactions concluded in 2018 and impact has been material for the activities of 
Eurohold Bulgaria AD; 

o BGN 14 947 thousand profit from redemption and repayment / cancellation of commercial loans in the 
form of Euro Corporate Securities - ECP; 

o BGN 648 thousand - other gains. 

 
 
Date: 12.11.2020 


