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WQZQR� Q�^ZQXX p�O[qZ gS\\ [` ^YZVShS^YVS[T R� VWQ dWYZQW[\]QZ ST �Z]STYZ�O��VZY[Z]STYZ�_ �QTQZY\
�QQVSTU [` VWQ a[p^YT� WQ\] [T ������ee gSVW VWQ qXQ [` pQYTX [` Q\QhVZ[TSh h[ppqTShYVS[Te

�I ��K:,24=,?t/�n :� 6,57 J54678,9:;<= 0121-9>@9>=>8A7K,8/ @9=>=> ?8:> J54678,9:;<=
012=:>-9>@9>=>8A7K,8/ @9=>= 8,< J54678,9:;<= 012=:>B 09,D ;2=:,D K L,u8/? ��97?,2=>8:; @9=/
K/579=/<A,8:; �9725CK 57?;8:5,46: >u>5A978:4=8>6 7<70:�4:>-@9=>= 9>@9>=>8A,8A,-@9=>=
@>D87?748:5,IB

NOPQ ]Qh\YZQ VWYV YX VWQ dWYZQW[\]QZOVWQ dWYZQW[\]QZ ZQ^ZQXQTVSTU R� p�XQ\`OVWQ dWYZQW[\]QZ
ZQ^ZQXQTVSTU R� qX_ gS\\ ^YZVShS^YVQ ST VWQ �QTQZY\ �QQVSTU R� qXQ [` pQYTX [` Q\QhVZ[TSh
h[ppqTShYVS[T ST ^QZX[TOR� SVX ZQ^ZQXQTVYVS�QOR� VWQ ^Z[��_e
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NOPQ ]Qh\YZQ VWYV VWQ dWYZQW[\]QZ gS\\ ^YZVShS^YVQ ST VWQ �QTQZY\ �QQVSTU gSVW VWQ TqpRQZ [` XWYZQX
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gWShW gS\\ RQ ST]ShYVQ] ST VWQ \SXV [` XWYZQW[\]QZX QTVSV\Q] V[ ^YZVShS^YVQ ST VWQ �QTQZY\ �QQVSTU [`
VWQ a[p^YT� ^ZQ^YZQ] R� VWQ aQTVZY\ dQhqZSVSQX cQ^[XSV[Z� [` b[\YT]_e
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NOPQ ]Qh\YZQ VWYV NOgQ YhhQ^V Y\\ h[T]SVS[TX YT] h[TXQ¥qQThQX [` ^YZVShS^YVS[T ST VWQ �QTQZY\
�QQVSTU R� pQYTX [` Q\QhVZ[TSh h[ppqTShYVS[T YTT[qThQ] YT] ^qR\SXWQ] R� VWQ a[p^YT�e



�

¦I G,8> J54678,9:;<=,n 5AC9/ 7<70:�4:> 012=:> ;4=><A8:4=/D K L,u8/? ��97?,2=>8:;-7<70/t7<C0�
9>@9>=>8A;634>6 t9>@9>=>8A;634/4��B J54678,9:;<=, ;@7K,�8:78>�7 27 ;2=:,D; K L,u8/?
��97?,2=>8:; @9=/ K/579=/<A,8:; �9725CK 57?;8:5,46: >u>5A978:4=8>6M

cYVY [` VWQ dWYZQW[\]QZ gW[ ^QZX[TY\\� gS\\ ^YZVShS^YVQ ST �QTQZY\ �QQVSTU O^QZX[T ¢^QZX[TX£
ZQ^ZQXQTVSTU_ VWQ dWYZQW[\]QZ YqVW[ZS§Q] V[ ^YZVShS^YVQ ST VWQ �QTQZY\ �QQVSTU R� pQYTX [`
Q\QhVZ[TSh h[ppqTShYVS[Ti
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dhYT [` NcO^YXX^[ZV [` VWQ dWYZQW[\]QZ gW[ SX Y TYVqZY\ ^QZX[T_Ë
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dhYT [` hqZZQTV Q�hQZ^VX `Z[p ZQ\Q�YTV ZQUSXVQZXr \SXVSTU VWQ ^QZX[TX YqVW[ZS§Q] V[ ZQ^ZQXQTV
VWQXQ QTVSVSQXr gWShW US�QX VWQp VWQ ZSUWV V[ ZQ^ZQXQTV VWQ dWYZQW[\]QZ gWQT XqRpSVVSTU
cQh\YZYVS[T [` NTVQTV YT] [T VWQ �QTQZY\ �QQVSTU Î ST hYXQ [` VWQ dWYZQW[\]QZ gW[ SX T[V Y
TYVqZY\ ^QZX[T ¢e^]` `S\Q `[ZpYV£_Ë
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dhYT [` VWQ S]QTVSV� ][hqpQTV [` ^QZX[TX YqVW[ZS§Q] V[ ZQ^ZQXQTV VWQ dWYZQW[\]QZ gWQT
XqRpSVVSTU cQh\YZYVS[T [` NTVQTV YT] [T VWQ �QTQZY\ �QQVSTU _Ë
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dhYT [` VWQ ^Z[��ÑX S]QTVSV� ][hqpQTV YT] Y XhYT [` Y �Y\S] ^[gQZ [` YVV[ZTQ� UZYTVQ] R� VWQ
dWYZQW[\]QZ ¢e^]` `S\Q£ [Z ^[gQZ [` YVV[ZTQ� ST Q\QhVZ[TSh `[Zp_Ë Ò� l88> 275;?>8A/BM
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